












RMB8,640,802,900 and the appraisal value of net assets corresponding to its 20% equity
interest was RMB1,728,160,600. The difference between the net asset value among the Target
Equity Interests is RMB542,110,200, and the difference shall be made up by the Company to
BEH in cash.

The parties confirmed that the final price of the Target Equity Interests shall be determined
based on the appraisal results filed with the competent authority, and agreed to adjust the
amount of top-up cash stipulated in the preceding paragraph

















“BSCOML” Beijing State-owned Capital Operation and Management
Limited (北京國有資本運營管理有限公司). As at the date
of this announcement, BEH, the controlling shareholder of the
Company, was wholly-owned by BSCOML, which was
established and wholly-owned by the State-owned Assets
Supervision and Administration Commission of the People’s
Government of Beijing Municipality

“China Faith Appraisers” China Faith Appraisers Co., Ltd.（北京國友大正資產評估有
限公司）, a qualified independent valuer in the PRC. China
Faith Appraisers issued an asset valuation report on Shenzhen
Jingneng Leasing on 12 April 2022

“China United Appraisal” China United Assets Appraisal Group Co., Ltd.（中聯資產評
估集團有限公司）, a qualified independent valuer in the PRC.
China United Appraisal issued an asset valuation report on
Jingneng International on 14 April 2022

“Closing” the closing of swap of Target Equity Interests of BEH and the
Company under the Transactions

“Closing Date” the date on which the parties actually acquired the
corresponding interests in accordance with the terms of the
Absorption and Merger Agreement and the Equity Transfer
Agreement. The parties agreed that the effective date of the
Absorption and Merger Agreement and the Equity Transfer
Agreement shall be the date of closing under the Absorption
and Merger Agreement and the Equity Transfer Agreement.
On the Closing Date, BEH will actually acquire 100% of the
equity interest in Jingneng International and obtain the right
to request the Company to pay the difference in value among
the Target Equity Interests in cash to BEH, and the Company
will actually acquire 84.68% of the equity interest in
Shenzhen Jingneng Leasing

“Company” or “Clean
Energy”

Beijing Jingneng Clean Energy Co., Limited (北京京能清潔
能源電力股份有限公司), a joint stock company incorporated
in the PRC with limited liability, the H Shares of which are
listed on Hong Kong Stock Exchange

“Director(s)” director(s) of the Company
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“Equity Transfer Agreement” the Equity Transfer Agreement in respect of Shenzhen
Jingneng Financial Leasing Co., Ltd. entered into between
the Company and BEH on 10 May 2022, and annexed to the
Absorption an Merger Agreement, pursuant to which BEH
agreed to transfer 84.68% equity interest in Shenzhen
Jingneng Leasing and its interests, benefits and all rights
related to such equity interest in accordance with law to the
Company, and the Company agreed to pay the consideration
thereof in form of 20% of its equity interest in Jingneng
International, and the Company shall make up the difference
in cash to BEH

“Group” the Company and its subsidiaries

“Hong Kong” the Hong Kong Special Administrative Region of the PRC

“Hong Kong Stock Exchange” The Stock Exchange of Hong Kong Limited

“Independent Board
Committee”

an independent board committee established by the Company,
comprising Mr. Huang Xiang, Mr. Chan Yin Tsung, Mr. Xu
Daping and Ms. Zhao Jie (all being the independent non-
executive Directors), to advise the independent shareholders
on the Transactions

“Independent Financial
Adviser” or “Gram Capital”

Gram Capital Limited, a licensed corporation to carry out
Type 6 (advising on corporate finance) regulated activity as
defined under the SFO. The Company proposed to engage
Gram Capital as the independent financial adviser to advise
the Independent Board Committee and the independent
shareholders on the Transactions

“Jingneng International” Beijing Jingneng International Power Co., Ltd. (北京京能國
際能源股份有限公司) , a l imited liabil i ty company
incorporated in the PRC and a subsidiary of BEH. As at the
date of this announcement, Jingneng International was held as
to 80% by BEH and as to 20% by the Company

“Listing Rules” the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited
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“Merger” the absorption and merger of Jingneng International by BEH,
which refers to the swap of 84.68% equity interest held by
BEH in Shenzhen Jingneng Leasing for 20% equity interest
held by the Company in Jingneng International, for which the
Company shall pay in cash the excess of the consideration for
84.68% of the equity interest held by BEH in Shenzhen
Jingneng Leasing over the consideration for 20% of the equity
interest held by the Company in Jingneng International. Upon
the completion of the




