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FINANCIAL HIGHLIGHTS
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FINANCIAL HIGHLIGHTS

For the six months ended

30 June
2020 o »
RMB’000 mB’ 000

(Unaudited)

(dnaudited)

fevenue 8,278,996 S0d 4/
Pre‘it lse‘eore taxation 1,654,282 70085 6
nceme tax exPense (318,373) (38. 50
7
Pre‘it ‘ort e Period 1,335,909 3033
7
Pre‘it ‘eort @ Period attrioUtale e to-
@rdinarys are ederse’t e €emPany 1,295,215 S 70
o ders o PerPeius netes 6,079 2 2
en centre Ing Interests 34,615 5 066
7
B asic and @i Uted earnings Pers are (MB cents) 15.71 5 38
As of As o°
30 June 3 Decemiper
2020 [ I
RMB’000 mE’ 000
eta nen cUrrent assets 51,651,147 4 554 ,3
eta cUrrent assets 13,977,438 0 3034
ota assets 65,628,585 547 2 5,
7
eta cUrrent i1alel 1ites 23,270,046 ;437 5 6
eta nen cUrrent ialei ities 17,110,587 7 0 374
7 7
ota Il ities 40,380,633 3647850
et assets 25,247,952
qUity attrieUtale & te eqUity o ders et e € emPany 23,360,663
PerPetUa lpend 1,499,711
en centre Ing Interests 387,578

ota

ouity

25,247,952
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CORPORATE PROFILE

REGISTERED NAME

B eyingJingneng € ean nergy 6e iMited

DIRECTORS

Non-executive Directors

Mr ¢ axia (@ arman)
WMr R @gu

Ms Juan

W r WA @B angy

Executive Directors

Mr Z A & engyang (@enera W anager)
W r €§A®ONW ans eng

Independent Non-executive Directors

Mr WA @& Xang
WMrZ A & Us eng
Vir&€ A In sung
Mr A XaePing

STRATEGY COMMITTEE

VMr ¥ axia (@ arman)
Ms Juan

W r WA @B angy

MrZ A @& engyang
WM r 6A®V ans eng

REMUNERATION AND
NOMINATION COMMITTEE
WMr A @& Xiang (6 airman)

WrZ A @ uUs eng
Mr A XaePing

4 BEIJING JINGNENG CLEAN ENERGY CO., LIMITED  Interim Report 2020

AUDIT COMMITTEE

Wir€ A
Ws Juan
wMr YA @& Xiang
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VM r WA @& Xiangneng
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€ seyang DistrictBejyng t eP B
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eve 54 oPeye €entre
83 QUeen s Mad ast eng Keng
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€ nalVl erc antsB ank €e td (Dengz MenB ranc )
oor lan eng¥ ansien
e 4 éDengz 1men Waidajie

Dengc eng DistrictBejing t eP ®

Banke*€emmunicatiens€e té ( UwalB ranc )
B U ding e » € egengz Uangdajie
Xic eng DistrictBejng t eP B
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® » astAvenUeStireet
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e 55 aeranting Mad
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De oitte oeUc e @ matsu
€erti‘led PUlp ic AcceUntants
35/ @ne Paci‘ic P ace

88 @ueensway eng Keng
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5t  eer Scitec Pace

Jianguemen Wai Avenue
¢’ aeyand DistrictBejing t eP B

ernten

HONG KONG LEGAL ADVISORS

res ‘le @sB ruck aus Deringer
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alkee P ace

oor ®ne sand ast

@uarryB ay eng Keng
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MANAGEMENT DISCUSSION AND ANALYSIS
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REVIEW OF THE POWER INDUSTRY

nte‘rst a‘e° 00 @cngted icutc a enges oreug tloyt e €OV D ,ePidemic and
t e cem® (cated ol@restic and everseas envirenment t e ecenemy o € ina MPreved a‘ter
sU“ering ‘rem dewnturn t e ecenemic Jrewt rate int e secend @Uarter c anJded ‘rem neJative
1e Pesitive t @ main indicaters s ewed resterative grewt and t & ecenemic e®Peratien recevered
steadiy As a“‘ected oy t e e®idemic and t e ecenemic recevery t e enerdy indUstry in € ina
during t e Peried o ePidemic Previded indis®ensale e anti e®idemic centribUtien by GUaranteeing
t e sud®y e Preductien centinUed t®e Jrew at a stale e rate and t e enerJdy censtrUctien
centinUed te Meve ‘erward Accerding te t e statistics ‘rem € na ectricity 6eUnci as o
30dune 00 1. newy added natiena insta ed caPacity was 3 645 M 1en KW rePresenting a
year ong%a? decrease o 3 7smi 1on KW Ameng w ic 1t e cal’aaty o't erma Pewer generation
was 6> mi en KW (@ w ic 1t e caPacity o cea Pewer Jeneratien was O 5 mi 1en kKW 1t e
caPacity ¢  Jas ‘ired Pewer generatien was © 4 6mi 1en kW) rePresenting a yea?on year decrease
e 0 6 mi 1en kW, t e caPacity o° wind Pewer generatien was 6> mi 1en KW rePresenting a
year on year decrease @° 77 mi 1en KW, t e caPacity @ se ar Pewer’Jeneration was @ 5mi en

2

KW rePresenting a year ®n year decrease @° 4 ,mi 1en kKW, and t e caPacity ° ydroPower

generatien was 4 mi 1en KW rePresenting a year en year increase o 3. mi 1en KW

2 2
nNte‘rst a“e° 0 0 t « Power generation o° Power ® ants aseve t & natiena sca e was 33 é5
o1 1on KW rePre%e%’ung a year en year decrease o' 4, Ameng w ic t e caPacny et erma
Pewer generatien was 434 3 b1 1en KW rePresenting a year on year decrease o° &, , t e
caPacity o wind Pewer’Jeneration was 37 sl0 1on KW rePresenting a year en year increase
o 03, ,t ecaPacity o' ® eoteve taic Bewer generatien was 7 8 o1 1en KW rePresenting
a year en year increase o @, , t e ca®acity o ydroePeower genaration was 47 é » o1 1en KW
rePresenting a year en year%lecrease o7
Nt e‘rst a“e° @ @ t e natiena accumu ated averade Ut izatien eoUr o Pewer Jeneratien
eqU||'ment Was 77 77 eurs rePresentlng a year en year decrease o 07 eUrs Ameng w IC

t & Ut 1Izatien eUr’

ot erma Pewer generatien was 447 eUrs rePresenting a year en year
decrease o » oUrs (of W IC t @ Utiizatien eUr @ cea Pewer Jdeneratien was »MA eUrs
re®Presenting a year en year decrease o 33 eUrs and t e Ut 1zatien eUr @ Jas ‘ired Pewer
generatien was 26 oUrs rePresenting a year on year decrease @° 6 eUrs), t e Ut izatien eUr
o  on grid wind Pewer generatien was eurs rePresenting a year en year decrease o° @
eUrs, 1t @ U{j izatien eUr @ se ar Power g%neratlon was 663 eurs rePresentlng a year en year
Increase @° 3 eUrs, t e Ut izatien eUr @° ydre®ewer generatien was 5 8 eUrs rePresenting
a year en year decrease @ 4 6 eUrs e natiena discard rate o wind Pewef Generation was 3 %o
re®Presenting a year en year decrease o 08 Percentage Peint, t e discard rate o° ® oteve taic

Pewer generatien was ©°, rePresenting a year en year decrease o @ 3 Percentage Peint
2




MANAGEMENT DISCUSSION AND ANALYSIS

II. BUSINESS REVIEW FOR THE FIRST HALF OF 2020
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3.

Pushing forward project development steadily

c

nNte‘rst a“ @ 00 t e @®reuP continUed te adl ere tet e "twe w ee drive ‘of
indePendent deve ¢®fient and Preject merger and acquisition and ead ent e Pat o
“Intensi‘icatien regiena izatien sca e U® sPecia izatien and 19 e“iciency ' nt e ‘irst
a‘e't eyear t e se “deve o®ed wind Power and ® oteve taic Prejects t at ac ieved
censtructien indicaters ad a teta caacity ¢ 450M W, t e wined Pewer and ® eteve taic
Prejects t at ad lseen carried oUt oy varieUs regiena cemPanies ad a teta caPacity of
mere t an 5 @W, t ere were 7 wind Pewer and ® oteve taic Prejects int e Precess o° due
diigence, t ¢ ® oteve taic Prejects acquired int e ‘irst a ‘@ 1t e year ad a teta caPacity
e oemMVW

ntefrst a“e t eyear Z angjiakeUB eljing renewale e c ean energy eat suPP®y
demenstratien Preject t e integrated energy Uti izatien Preject @t ¢ Winter ® ymPic
Vi age in aneing Divisien and t eVl eUntainVl edia € enter and ot er key Prejects
cemmenced censtructien en sc edU e e €emPany activey Premeted ¢ angale wind
Pewer base Preject w ic as seen incUded Nt e’ 4t ve ear new enerdy ®an
e‘Bejing We centinued te Premete t e Pre iminary werk e° varieus Prejects suc as
Dateng @reen Pewer teB e1jing t e green ece @Jica Management o° Xi ingue & eague

Uns andake Sand and @reen Pewer teB eijing @° Ual al PUmPed Sterage Pewer Statien,
acce erated t e Pregress o strategic Prejects @° 't ree energy twe eat and ene netwerk
Pui mere e““ort iInte t e Pre IMinary werk @° cemPre ensive energy service ‘s ere wind
Pewer ydregen energy enerdy sterade city Jas ane et er Prejects, and active y Premeted
t e joint deve ®ment @°Jiangsu anc eng @OV W e ‘s ere wind Pewer Preject wit SD €
Pewer eding€6e td wit aviewte ac ievind a lereakt reug e  deve ¢®ing an o ‘s ere

wine Pewer Preject ‘ort e Greu®

Reducing capital costs

e €roUP obtained MU 1P e ‘Unds wit ew Interest rate In t e direct ‘inancing Mmarket loy
taking advantade @° 1t e dewnward Interest rate Market cenditiens Nt e ‘irst a ‘o 0 @
and everading its ‘inancing strengt e° lbeing a state ewned enter®rise t ereloy redt?aag
evera ‘inancing cests ot e 6emPany e €reUP® ratiena y arranged t e issUance tme
o  deloentures accerding te its evera caPita requUirement ane t e interest rate trends o°
opend market e §emPany cemP eted t e 1ssUance @° MIB55 o1 1en Utra s ert term
‘inancing delpentures NIB @ lo1 1on MediUm term netes B O o1 1en corPeorate beonds
and NIB 5 o1 1en green mediUm term netes e delbentUres issUed dUring t e year
remained at a re ativey ew eve amend sim ar delsentlUres in t e same Peried e average
iInterest rate @° direct ‘inancing e‘t e reu® during t e year reduced loy a®Preximatey 6B P
comPared wit t e same Peried o ast year ®nt e Premise @ ensuring t e sa‘ety @ ‘Undls
t e €§emPany made e “orts te redUce ‘inancing cests




MANAGEMENT DISCUSSION AND ANALYSIS

Ill. OPERATING RESULTS AND ANALYSIS

1. Overview

ntefrst a“e 00t e€CemPanys Pre‘italel ity recerded coentinueUs mPrevement

Pre‘it ‘er t @ Perie@ smeuUnted te NB 335 »+Mi 1on rePresenting an increase o° &

as comPared wit NB 3 03 mi 1en ‘ert @ ‘irst a“e° O » Pre‘it attribUtalo e te t e

erdinary s are e ders o e €emPany ameuUnted te NIB 2 4% mi 1en rePresenting an
INCrease @ o, as cemPared wit WNB "] 3 mi 1en ‘ert @ irdt a ‘e ® ’
2 2 2 2

2. Operating Income

c

ntefrst a“e° 00 t eteta oPerating inceme increased by &, ‘rem NB S0 & O
mi 1en ‘ert e irst 2 “e° @ »ste NIB8 7,0 M ien AdJUsteGI?tota oPerating inceme
decreased oy .5%0 ‘‘em MB 85 4 m 1€n ‘ert e irst a‘e° @ st® WIB 8478 p,mi 1en
‘ert e rst a‘e° 0 O eUe te & décrease In va Ue adeed tax fate @ 1 @ gas ‘ired Power
and eat energy geheration segment and t & dewnware adjustment @t e Pewer ®rice In
re atien 1@ a decrease in Price e Jas due 1ot e« €OV D ,ePidemic during 1 e seasen o
eat enerdy generatien resuiing in t e decrease in gevernment Jgrants and sUlesidies en
c ean energy Preductien

Gas-fired Power and Heat Energy Generation Segment

e revenUe rem t e Jas ‘ired Pewer and eat energdy generatien segment decreased oy
& Tem NB 6 447 Mi 1on ‘ort e irst a ‘@ O pte MBS 546 mMi 1on ‘ort e “irst
70 00 e wiC revenUs remsaese’e ectrlc:l’?y decreased oy 540, ‘rem NMB5 475
mi 1en‘eft e ‘iIrst a‘e° O st0e MIB48&7 M 1en ‘ort e ‘irst a 0" 00 dUetet e
decrease in sa es ve Ume ¢ e ectricity @ t I1s segment Rvenue ‘rem sa % & eat energy
increased by 7 & ‘Tem WB @5 mi 1en ‘ert e ‘irst a“e° O ,te NB 74 m en

‘ort e irst a‘e O @ dUe te t @ INnCrease in sa es ve UMe asa resUt @'t e extension o
eating suP®y Peride’

Wind Power Segment

e revenUe ‘rem wine Pewer segment increased loy 7 8350 ‘rem NB @0 8 pmi 10N ‘ort e
‘irst a ‘e O ,te NB 0,5m 1en ‘ert @ ‘irst a‘e° 0 0 duUe to t’e Increase in sa es
ve Ume o ePectrlcny asaresut e an increase nt e avera§e7vvmd sPeed and an increase in
t e insta ed ca®acity int 1s segment

Interim Report 2020 BEIJING JINGNENG CLEAN ENERGY CO., LIMITED 9



MANAGEMENT DISCUSSION AND ANALYSIS

Photovoltaic Power Segment

e revenUe Tem ® eoteve taic Pewer segment increased oy 50 00, ‘rem NB &57 mi ien
‘ort e‘irst a‘@ 0 »te WNIB 0 8 é6mi 1en ‘ort @ ‘irst a ‘@° O O dUe te an Increase In
saesveUmeo‘e e?ctrlcny as a rest’t @ increased insta ed caPacm} Mt 1s segment

Hydropower Segment

e revenUe Tem ydrePewer segment decreased oy 4 472, ‘rem NB 4, pmi jon ‘ort e
0 0 dUe 10 a decrease In sa es

.

‘irst a‘e° O pte NB 43 mi 1en ‘ert e ‘irst a‘@°

ve Ume o° e%ctrmlty Nt 1s sedment 22

Others

@t er revenue increased oy 66 62, rem NIB® ,omi 1on ‘ort e irst a ‘e O pte MB 5
mi 1en ‘ert e irst a ‘e 0 O 2

22

3. Other Income

@i er inceme decreased by 4 @, ‘rem NB 6 s5mi 1en ‘ert e ‘irst a ‘e° O ste
MB 357 6mi 1en ‘ort e ‘irst 3 Zef 0 0 dUc to a decrease In va Ue adeled tax ratd @ 1 e
Jas ‘ired Peower and eat energy gengrazuon segment and t e dewnware adjUstment et e
Peower Price in re atien t® a decrease in Price e° Jas dUe 10t e €OV D ,e®idemic during
1t e seasen @° eat enerdy generatien resUting in t e decrease in Jevernment Jgrants and
sUlssidies en c ean energy Preductien

4. Operating Expenses

®Perating exPenses increased oy 045, rem NIB 64 5 M 1en ‘ort e ‘irst a ‘e O ste
WB 65 s,mi 1@n ‘@rt @ ‘irst a ‘@° 0 O dUe te t @ exPenditure o° exPenses as 2 resut
ot enew Prejects int e wind Pewer ind P eteve taic Pewer segment w ic  were PUt inte
®Preductien

Gas Consumption

€as consumPiien decreased oy 644, ‘rem NIB 4 54 mi 1en ‘ert e ‘irst a ‘e° O »
te NMIB4 4, 6m 1en ‘ort e ‘irst a ‘o 0 0 dUe te t e decrease In gas censum®yien
In gas ‘irée Power and eat energy gengra?’uon sedment as aresUt @1 e dewnward
adjustment @t e gas Price during t e eat sUPPy seasen due toe t e €OV D ,ePidemic

and t e decrease in Pewer generatien ve Ume

Depreciation and Amortization

c c

N DePreciatien and amertizatien increased by 8@, ‘rem KB 855 mi jen ‘ert e “irst
( \ a‘e" 0 »te NB 3 54 m en ‘ert e ‘irst a ‘e O O dUe t® an increase In Insta ed

ca\Pacn? Nt & wind Peder segment and t « ® eteve talc Bewer segment
~ - (0

N 7
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MANAGEMENT DISCUSSION AND ANALYSIS

Personnel Cost

Persenne cest increased oy 7 ©°, ‘rem RI83 é M| 1en ‘ert e ‘irst a‘e° O ste
MB 3387 mi 1en ‘ert e ‘irst a‘%° 8 @ eUe tet & increase Nt & nUmiser o em® eyees
asaresUt e t e lUsiness deve o®Mént o t e Greu® and adeitiena Persenne cests
exPensed a‘tert e new Prejects w ic  were Put inte Preductien

Repairs and Maintenance

RPairs and maintenance increased oy 5 6, rem NB 68 M 1en ‘eort @ “irst a ‘@
0 »te WMIB 7 3miien ‘ert e irst a ‘e 0 @ main y elfa 1@ an increase in Maintenance
lests as a redUt @t e Maintenance o certdin’Jenerater Units in t & Jas ‘ired Pewer and
eat enerdy generatien segment Jeing inte ever au Period

Other Expenses

@t er xPenses Princi®a y cemPrise () externa Purc ase o° Pewer water and materia s
etc, () PrePerty management greening and ‘ire Pretection ‘ees, (3) renta exPenses, (4)
Uncleravrmng ‘ees loank cemmissiens, (5) intermediary service ‘ees, (@ PrePerty insurance
Premium, (7) ot er misce aneeUs oPerating exPenses

@t er exPenses increased by 0572, rem NIB 747 mi 1en ‘ert e irst a ‘e @ ste
B 33 mi 1en ‘ert e ‘irst £ ‘e° @ @ eUe te an Increase in oPerating and mana‘g;ement
exPenses’as aresut @t e new Prejelts’w ic  were Put inte Preductien

Other Gains and Losses

@1 er Jains and esses decreased Tem a Jain e MB 54 8 mi 1en ‘ert @ ‘irst a “@° O »te
a esse” NB 3 ésmi jon ‘ort e ‘irst a‘e° O O dUe t® an INnCrease Nt e @ss en air va Ue
c ande e’ s arese €@ Pewer6e td ‘ed byt e €emPany

Operating Profit

As aresut o't e abeve oPerating Pre‘it decreased loy 35 ° ‘rem NB A 0m en ‘er

te‘irst a‘e° 0 »te NB 68mi ien ‘ert e irst a‘e’ 0 O ?
2 2 2 2

Interim Report 2020 BEIJING JINGNENG CLEAN ENERGY CO., LIMITED
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MANAGEMENT DISCUSSION AND ANALYSIS

8. Share of Results of Associates

S are @ resU ts @ asseciates and jeint ventUres increasee oy 50 2, rem NIB 5,4 m jen
‘ort e ‘irst a‘e° 0 ste MB8sr M| 1@0n ‘@ort e ‘irst a ‘@ O O dUe te an increase In
net Pre‘it as a res’t o increased $a es vo Ume o e ectricity Yorh a sUlesidiary @B eijing
Jingneng nternatiena Pewer 6@ td an asseciate o't e € emPany and increased revenue
‘remB nance 6o  td

9. Profit before Taxation

Asaresut et e ‘eredeing Pre‘it be‘ere taxation decreased oy 74, ‘rem NB 700 ,

mi 1en ‘ert @ ‘irst a ‘e° O »te NB 6543m| on ‘ort e irst a~e° 0 O
2 2 2

10. Income Tax Expense

nceme tax exPense decreased loy 63 o, ‘rem NB 380 5mi 1en ‘ert @ ‘irst a ‘e 0 »te
mBg 3 S4m 1en ert e ‘irst a‘e €8 “ective tax rate decreased rem 37’0 ‘ort e

irst a ‘@ O pte » 5, ‘ort erst 20" 00 22
2 2 2 2

11. Profit for the Period

Asaresut et e ‘eregeing Pre‘it ‘er t e Peried increased oy ®, ‘rem NB 3 .3

mi 1en ‘ert @ ‘irst a ‘“e° O »te NB 335 sMi jon ‘ort @ ‘irst a ‘@ 0 0 ?
2 22
12. Profit for the Period Attributable to Ordinary Shareholders of the
Company
Pre‘it ‘ert e Peried attribUtals e te ordinary s are e ders @t e € emPany increased oy %,
‘rem NIB S 3 miien ‘ert e ‘irst a ‘e O »te NB S miien ‘ert e “irst %5 Z9°
2 2 2 2
00
22

IV. FINANCIAL POSITION

1. Overview

As e 30June 0 0 teta assets e t e €reUP ameUnted te MB & 68 6mi ien teta
jall ities amelnfed te NB40°80 6mi 1on and s are o ders eql?lty ameunted te
MB 5 430 mi 1en ameng w Ic eqUity atirieUtale e te t e eqUity o ders amelUnted te

IKIB733“7m| Ion
2
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MANAGEMENT DISCUSSION AND ANALYSIS

2. Particulars of Assets and Liabilities

eta assets increased oy 583, ‘rem NB5,7 3 mi 1en as at 3 Decemiser 0 »te
WB & 68 6mi 1en as at @ June @ @ oUe te an Mcrease In INvestMent In new projects
eta 12l Ities increased by © 32 2cem NB 3 67 pmi 1en as at 3 Decemiser 0 »
te NIB40 38. éemi ien as at 3. June @ @ dUe te Increased deldt as a resu t o° caPita
demand ‘or censtructien e Prejects ota Qequlty ®‘s are e ders increased by 540, ‘rem
B 3 0/5 3 mi 1en as at 3 Decemiser @ ,te WMIB 5 48 @ m| 1en as at 3. Jufe 0 @
0|U|’2y attrieUtale e te eqUity e ders ot gCQmPany Inredsed 3 3 O%O rem MB @’ 7
mi 1en as at Decemiber 0 ,te NB 33 @7 M en as at 30 June 0 0 dud’te f e
accretion ‘rem lUsiness resU{s ane t e issfance o° Jreen MediUm term netasint e ‘irst a°
o 00
2 2
3. Liquidity

As of 3. June @ O cUrrent assets ameUnted te NB 3 +/7 4 M 1en Inc Uding menetary
caPita o MB4 74 4 m ien ki s and acceunt receivale es o NB 7 77° sMi 1en (Mainy
cemPrising receivale es ‘rem sa es o e ectricity and sa es @° eat) and PrePayment and
ot er cUrrent assets o° MIB 4 6 mi 1en (Mainy cemPrising deductile e va Ue added
tak and et er acceUnt receivale eg) €Urrent ialel ities ameUnted te NIB 3 700 M jen
iInc Uding s ert term lperrewinds @° MIB »4 4 6mM| 1en s ert term r|nanC|r:179 debentures o°
MB 757 émi ilen MmediUm term netes o° NIB 4'3 mi 1en cerPerate bends o° MB 4,5
mi 1en 1 s and acceunt Payale es o° MIB 5 008 3 mi ien (mainy cemPrising Payale e or
gas Payale es ‘or censtruction Prejects and Purc ase o equi®ment) @1 er cUrrent 1alei ities
ameUnted te MIB 457 mi 1en mainy cemPrising inceme tax Payals ¢ and ameunts due
te re ated Parties

et cUrrent ialei ities increased loy @ 3 % Trem NIB » 567 mi ien as at 3 Decemiser 0 »
te WIB » » émi 1en as at3.JUne 0 0 CUrrent ratie’increased by 7 6%, rem 5 390 %s at

3 Decerieér @ st0 @ 0P, as at 3’Oaune 0 0 oUe te an Increase in acceUnt réceivale es
2 2 2

4. Net Gearing Ratio

et gearing ratie ca cU ated oy dividing net delots (tota berrewings minUs cas and cas

eqUiva ents) oy t @ sUm o° net delots ane teta eqUity decreased by 0 0%, rem 5 84, as
at3 Decemier 0 ,t05 7@, as at 3OJune 00 2
2 2 2 2

e €reUP s eng term and s ert term berrewings increased oy @ 3, ‘rem NMB 4 4 5
mi 1en as at3 Decemiser 0 ,te I!IB3 ;63 mi 1en as at 3. June 0 0 ifc Uding
s ert term leerrewingds o ‘NB 24 4 6 1en s ert term ‘|nancm97de7loentures o
N NMB757 émi ien mediUm term netes o NIB 4 588 @0 M| 1en eng term bperrewingds @°
( NB 43574 mi 1en ane cer®erate bends o° NIB O 88 M 1en eor detai s @ MatUrity
\ Pre‘ e ane’ interest rate o loank ane et er borr?wn?gs P ease re‘erte eote 7 tet e
Cwndensed S onse idated nancia Statements

N~ -

B #nk ba ances and cas ed byt e ®reuP increased oy 6 8, rem NB4 056 mi ien as
/ 3 o WB474 4m ienasat-0June 0 @
2
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MANAGEMENT DISCUSSION AND ANALYSIS

V. HUMAN RESOURCES

e€emPany U® e dst e management® 1 ese® yo ' Pece® e oriented and Pursuit o exce ence ’
strives 1@ create a armenieUs werking envirenment and strendt ens e“‘erts In oY ding @° ta ents
team W e ‘ecUsing ent e deve o®ment ot e 6emPany we attac 1mPertance te sta“ training
and emP eyees bene‘its e evera UmanreseUrces cenditien et e€emPany in ‘irst a ‘e 0 @

Is sUmmarized as ‘@ ews’ 22

I. SUMMARY OF HUMAN RESOURCES

e€emPany ad ateta o 777 emP eyees as at 30dune 00 o agde o  sta““ tended to
e yoUng wit t e PrePertién o  em® eyees Under t e age7o'?35 acceUnting ‘er ever 45,
em® eyees are genera y we edUcated wit t e PrePertion o° o ders eB ac e ors degrees
and abeve degrees acceUnting ‘erneary @, o't e teta sta’” Peasere‘ertet e ‘@ ewing

Interim Report 2020 BEIJING JINGNENG CLEAN ENERGY CO., LIMITED 1 5



MANAGEMENT DISCUSSION AND ANALYSIS

II. EMPLOYEES INCENTIVES

Wit an am te ce®e wit its deve o®ment t ¢ €emPany en t e lbasis o Pesitien eriented
targets acceUntalel ity system as ‘Urt er estals is ed a Per‘ermance aPPraisa system ‘or a
em® eyees and a MU 11 eve incentive mec anism reug cearyde‘ning Pesitien eriented
Per‘ermance targets assessing and a®Praising em® eyees Per‘ermance in an elsjective manner
and by Materia 1zing reward and Penaty int e Per‘ermance based Portion 0“1t e emP oyees
remuneration lsased on a®®raisa resuts t e€emPany isals e te U yboostt e Potentia and
t emerae o em® eyees t Us ac 1eving t e ceexistence @ incentives and restraints

I1l. EMPLOYEES' REMUNERATION

e emP eyees remuneratien cemPrises basic sa ary and Per‘ermance based sa ary e teta
sa ary Is determined oy re‘erence te t e Per‘ermance a®Praisa e°a emP® eyees ot e Greul®
ndividua Per‘ermance is asseciated wit Persena annua aPPraisa resuis

IV. EMPLOYEES’' TRAINING

aentsaret eseurce ‘ort e €emPanysdeve e®ment e € emPany Ut ized training Pregrams
as an IMPertant tee @  UPJrading t e eve o cerPerate management and @“ en ancing t e
evera quaitye‘em® eyees ntermse‘t e design @ training ceurses t e €emPany em® 3sized
t e Prelse inte training needs In a view te activey metivating a em® eyees initiatives and
arranged varieUs vecatiena training ‘er em® eyees t at are Jeared te@ t e C aracteristics o°
requirements @ eac Pre‘essien and Pesitien e €emPany ‘ermed a set o comP ete system te
stricty c eck and examine t e training resu ts in resPect @ training management e € emPany
e ‘ered a variety @ training ‘erms and a se enceUraged em® eyees te active y Partici®ate in
externa training te Previde mere oPPertunities ‘or em® eyees te communicate wit ane stuey
‘rem t e eUtside ane breaden t eir erizens t Us cU tivating mere ta ents ‘ert e € em®any

B ased on cerPerate c aracteristics and actUa situatiens t ¢ 6emPany re ed oUt t e
management training Pregramin @ @ w ic was designed te en ance Pre‘essiena e““iciency
and cUtUra Iteracy s ewing cerinfitment te raise t & cemPre ensive caPalei ities o yeung
and Mmidd e aged key em® oyees e training Pregram cemPrises Peost sPeci‘ic Pre‘essiena
traning new em® eyee training and ‘rent ine tec nica ski training t at ‘ecUsed on actUa needs
o't e Preductien bUsiness and Pre‘essiena ski s c aracteristics and IMPreve t e Pre‘essiona
ski s @ tec nica ski ed emP® eyees e cententric and diversi‘ied ceUrses were attended
by 00, o't esta’’

V. EMPLOYEES’ BENEFITS

e€emPany asmade centrisUtionste t e secia Insurance and eUsing ‘Und ‘er its em® eyees
N in strict cem® jance wit t e alber aw aber €entract aw and Secia nsUrance aw
( \ WMeanw 1e t e ®reu® 5sase PrePared re ated systems suc ast eM anagementStandares
{.{S ecia nsUrance and eUsing Und Wl anagementStandareds ‘erSUP® ementary eat care
N A ( W ahagement Standards ‘or ®@ccuPatiena eat M anagement Standards ‘or aleer We ‘are
< a8V anagement Standards ‘er aleer Pretective 0|U||'ment 1@ Increase t @ pene‘its @ t e

€emPany ane en ance emP eyees sense o  be onging and aPPiness
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MANAGEMENT DISCUSSION AND ANALYSIS

VI. OTHER SIGNIFICANT EVENTS

1. Financing

O®n 8 Jantary 0 0 t e €reuP comP eted t e issUance @t @ “irst tranc ¢ NIB 000 @

mi ien 70 day?U fra s ert term ‘inancing delpentures ¢ @ @ at an Interest rate @ ?&o
2 2 2 2
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MANAGEMENT DISCUSSION AND ANALYSIS

VII.

6. Significant Events after the Reporting Period

eB eard received a etter remB eiIng nerdy e ding€e td (t e 'Potential Offeror Y
t e centre INJs are edero't e €emPany en Juy @ O (a‘ter trading eUrs) indicating
Its intentien te Make a cenditiena ve Untary cds ge%e?a e‘er ‘era t e s ares (t e
‘H Shares ) (et ert ant ese s ares ewned or aJreed te e aceUired by t e Petentia
@ “crer or Parties acting in cencert wit 1t) int e 6emPany (t e 'Possible Offer ¥ w ic I°
Preceeded wit ceuUd resutin a Privatizatien and de isting o°t e 6 emPany ‘rem e Steck
xc ange o eong Keng imited (t e 'Stock Exchange ) P ease re‘er te t & anneUncements
ot e€emPany dated 6JUy 0 0 6AUJUst @ @and 4SePiemiser O O ‘or ‘Urt er detals
e €emPany wi Pay c ese Fiténtien te t e Were o®ment o  t & alo®18 Mentioned Matters
and Per‘erm its ele I9atien en In‘ermatien @isc @sUre In accerdance wit 1 & re evant aws
and regu atiens

7. Share Option Scheme

Ase S0dune 0 0t e C€emPany did net MP ement any s are o®tien sc eme
22

8. Foreign Exchange and Exchange Rate Risk

ebUsinessese‘t e ®reu® are mainy ecated NV ain and € Ina w ere Mest @ its Nnceme anel
exPenses are deneminated in Rnminei e ®reU® &sasma Pertien @  everseas investments
and eans in ‘ereign currencies (nc Uding dePesits deneminated In AYD K deo ars '6S de ars
Ure as we asberrewingsin Kde arsand AYD) € angesin Rnminlei exc ange rates may
caUse exc ange esses or Jainste t e« GreuP s “ereign currency deneminated Usiness

e @reu® v centinUe te Meniter exc ande rates se as te® coPe wit ¢ andes Int e ‘ereign
exc angde market and en ancet e risk Management en exc ande rates on varieUs management
measuUres

BUSINESS PROSPECT FOR THE SECOND HALF OF 2020

Nt ecentext @t e resumPrien o oPeration Preductien market and BUsiness a dePartments
In varieUs regiens acress t e ceuntry earnesty Im® emented a series o Peo icies and measures
adePied by t e centra gevernment te Juarantee suP®y and stalei ize Price At Present t e Power
ineUstry @° € na Is In a crucia Peried @ trans‘erming its deve e®ment Mede and grewt drivers

ew carleen diversi‘ication
market erientatien Iinte 19entizatien and internatiena izatien 't e €reU® v centinUe t® Maintain

Nt e ‘ace @ ‘ive new deve e®ment trends @° t e enerdy indUstry o°

Its strategic determinatien strendt en cen‘idence in deve e®ment ad ere te t & concePt o
green deve e®ment innevate deve e®Pment medes ‘eocus en deve e®Pment Prierities oPumize
deve oPment Pat s and Persistenty Premete t ¢ 19 qUa ity deve e®ment o c ean energy

( N\ leUsiness

N

18

7
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MANAGEMENT DISCUSSION AND ANALYSIS

1. Guaranteeing production with multi-measures

nt esecend a‘e° 0 0 t e ®rouP w siricty centre Preductien and ePeration cests
‘ecUs en energy censérvatien aned censUumP®iien reductien erdanize ane sert eUt t e Use
e  annUa Preductien exPenses ade®t varieUs centre and cest Mmanagement measUres in
erder te ay a se id ‘eUndatien ‘or MPreving Pre‘italei ity We wi Pay censistent attentien
t®e Maintain sa‘e and stale ¢ Preductien MmeticU eUsy Maintain and en ance t e re ialei ity ®°
equiPment cemmitte t € Missien @ JUaranteeing suPPy during t e Peak seasen in summer
andt e atiena e iday and make e“orts te increase Power suP®Py 1 ereloy accem® s ing
t e missien @  annUa Pewer and eat generatien

2. Focusing on promoting key projects

Wit t e elojectives @ ' “irst c ass Internatiena Pesitien ® ymPic c aracteristics t e windew
e Jingneng 'we wi centinUe te ‘ecUs en ‘UtUre deve e®ment @° Z angjiakeuB eijing
renewal® e c ean energy eating demenstratien Preject and strive te seceme a lpenc mark
Preject @° new energy in t e secend a “@°t e year B esides an engineering system o°
iIntegrated energy Ut izatien Preject wi loe Uit ‘or t ¢ Winter ® ymP®ic Vi age in  aneing
Divisien and t eV eUntainV edia € enter te Precisey U eour res®ensilei ity @° service
assUrance as a green Pewer suP® jer 0t e« ® ym®c @ames

e @reuP Wi caPture t e significant strategic e®Pertunities @ censtructing ' ree €ties
and @®ne District InB eljing synergetic deve @®ment in t eB ejing 1anjin  eloer Rgien
andtze Rver De ta integrated deve ePment @uUuangdeng eng KengW acau @reater
B ay Area deve e®ment and rura revita izatien e Grou®  seek new loreakt reug In
deve o®ment merger and aceuisition o Prejects and t e IM® ementatien o Mmajer Prejects
and seek new oPPertunities in iINnevatien reJarding cemmercia Mede ane deve e®ment
mede e @&reU® wi cesey menitert e Pregress @ market eriented re‘erm in natUra Jas
and seek t e Possilei ities o extension tewards UPstream induUstry ¢ ains suc as @ e
€reU® i centinUe te deve o Jiangsu anc eng e s ere wind Pewer Preject wit a view
1e loringing 1t te IM® ementatien stade as seen as Practica

3. Improving the interior loop of the Company

Nt esecend a ‘@ 0 0 a sta“eo°t e ®reuP W centinUe te earn knew edJde on varieUs
asPects consaentlous?y 7en ance Managdement cal®alel ities strendt en Innevatien awareness
iMmPreve t ¢ eve o lUsiness censtanty ‘ecUs en en ancing t eir aloi ity in ®Practice
acce erate knew edge UPdate ©Pumize knew edJge structUre ane ereaden t eir erizens
and visien t ereloy Ui @ing UP and everage on t eir strengt s te Premete t e advantages
in Pre‘essiena Management striving te IMPreve t e Pre‘italei ity @ existing Prejects
and ensuring Prejects Under censtructien are Put inte Preductien en time and wit 19
oUa ity Our sta®™ wi stead‘asty Premete t e deve o®ment o° incrementa Prejects and t
im® ementatien @° strategic Prejects ad ere te new deve e®ment cence®ts unremifing
drive t e €§emPany te Make sUlestantia Pregress in t e re‘erm o° state ewned enterf®rise \
tec ne e@Jica Innevatien aned new Usiness deve e®ment se as te ‘erm a Pesitive |
ee® and censistenty ac ieve t e Utimate Jea @  Maximizingd va Ues ‘ors are e der

N

N
n‘acee’t e €OV D ,ePidemic eUtloreak since eary 0 0 t e Greul cf‘unue 14 C ose
meniter t @ MPact @°t e ePidemic en t e indUstry and @i “take a necessary actions te minimiz
1 e nedative MPacte‘t e ePidemicent e Greul® N s
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CORPORATE GOVERNANCE AND OTHER INFORMATION

COMPLIANCE WITH CORPORATE GOVERNANCE CODE

As a cemPany isted en t e Steck xc angde t e 6emPany a ways strives te Maintain a 19 eve o
corPerate gevernance and cemP jed wit a cede Previsiens as set oUt in 1 e 6 orPeorate ®overnance

Cede contained in APPendix 410t e 1sting R es ‘ert @ sik Ment s ended 3’.JUne o0
2 2

COMPLIANCE WITH MODEL CODE

e €emPany as adePied t ¢V ode €eode ‘or Securities ransactiens oy Directers @° isted ssUers
(t @ "Model Code Y set out iIn APPendix 0@t e isting R esast e code o conduct regareding
secUrities transactiens @°t e € emPany oy t e directers and suPervisers ot ¢ € emPany ¢®en making
sPeci‘ic enquiries te a @“t e directers and suPervisers ot e €emPany a directers and suPervisers o°
t e €emPany cen‘irmed t at during t ¢ RPerting Peried eac o t e directers and suPervisers o“t e

€emPany ad U ycemP ed wit t e required standards set eUt int eVl ede Code

PLEDGING OF SHARES BY THE CONTROLLING SHAREHOLDER

e contre INJs are edereo’t e €emPany did net ® edge any @ its s ares in t e 6 emPany te secure
t e €emPany s delots or 1@ secUre GUarantees or ot er sUPPert 0t ¢ €emPany s oo IJatiens ‘ort e

sIx Ment s ended 3CJune o0
2 2

LOAN AGREEMENTS OR FINANCIAL ASSISTANCE OF THE COMPANY

e €emPany did net Previde any ‘inancia assistance ner gUarantee te its a“i lated cemPanies ‘or t e
sIK Ment s ended 3. June 0 @ w ic Qives rise t® a @isc esUre Under R e 3 60t e I1sting R es
e §emPany did net ente? 1hte any ean agreement wit cevenants re ating te sPeci‘ic Per‘ermance
e’ its centre INJ s are e der ner lereac t e terms @° any ean agreements ‘er t e six ment s ended 3.

June 0 O
2 2

AUDIT COMMITTEE

e Audit §emmitiee o°t e 6emPany (1 e 'Audit Committee ) as ‘ermu ated terms o re‘erence
In written ‘erm in accerdance wit t e reqUirements @t e isting R es t comPrises 1 ree memipers
namey Wir € A In sung (ndePendent nen executive directer) M s JUan (nen executive directer)
andV r A @ Xiang (ndePendent nen execuiive directer) Mir € A IN  sUng cUrrenty serves as
t ec airman e‘t e Audit § emmitiee

e Audit 6emmitiee ot e 6emPany asreviewed t e Greu® s @ @ interm resu ts and t e Unaudited

‘inancia statements ‘ert e six Mment s ended 3.June 0 0P e®?ed in accordance wit t & Rs
2 2
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CORPORATE GOVERNANCE AND OTHER INFORMATION

REGISTERED SHARE CAPITAL

As o 3! June 0 0 t e teta reQistered s are ca®ita ot e €emPany was MBS 44 508 44 divided
inte 8 44 508 44 s arese° MB 00 eac Inc uding 54 4 83 344 demestics ards and 8 » & 6300
S arés 2.2

INTERESTS AND SHORT POSITIONS OF DIRECTORS, SUPERVISORS
AND CHIEF EXECUTIVES IN SHARES, UNDERLYING SHARES AND
DEBENTURES

As at S8June @ @ ne directer suPerviser or c 1e° execUtive o<t & C€emPany ad any interest or
s ort Pesitien IR ¥ & s ares Under ying s ares or deloentUres @°t ¢ € emPany or any o° its asseciated
corPerations (wit Int @ meaning o° Part XV @t e SecUrities and Utures @rdinance (t « 'SFO )) w ic

were reqUired te loe neti‘icd to t e C€emPany and t e Steck xc ange Pursuant te Divisiens 7 and 8 e°
Part XV ot €S @ (Inc Uding t ese taken or deemed as t eir interests and s ort Pesitien In accerdance
35 o1 eSS @ teloe
entered In t e register re‘erred te t erein or w ic were requUired PUrsUant te t eV ede Geode to loe

wit suc Previsiens et ¢S @) er w ic were required Pursuant te Sectien

neti‘led te t e €emPany and t eSteck xc ange

SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND SHORT POSITIONS
IN SHARES

As at 3. June 0 0 tet e knewedJge o°t e directors @'t e 6emPany t e Persens (ot ert an a
directer suPervisér eor c 1e° execUtive ot & C€emPany) w @ ave an interest or s ort Pesitien Nt e
s ares or Underying s ares o't e 6emPany w ic weU d ‘a te lee disc @sed te t ¢ € emPany Pursuant
and 3 o Part XV 0t @S @ and as recerded In t & redister regUired te loe ke®t Under
Section > 66t &5 @ were as ‘e ews:

te Divisiens

otes: () eondPesitien S) S ertPesitien (P) ending Pee
Number of shares/
underlying Percentage of Percentage of
shares held relevant class of total
Name of shareholders Types of Shares Capacity (share) share capital (%) share capital (%)
B (e andee) Demestic s are Beneicia interest andl interest o° 5 40483 0’ () Hee 0 40
acontre ed corPoration 2
s are nterest o“a contre ed corPoration A7 ¢ 800() oy
BSG@ @ (e o) Demestic s are B ene'icia interest andl interest o’ 544873 () "o
acontre ed corPoration
s are nterest o“a contre ed corPoration A7 ¢ 800() oy
Beying nergy nvestment ¢/ S are B eneficia Interest 47 678“() oy
SA V6P o (o s are nterast o a contre ed corPoration 73 537 () 6 3
SA V@ Pl s are nterest o“a contre ed corPoration 753 0 () o3
SA Partnars ¥ P (e S are B eneficia Interest 73 537 00 () (3
7
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CORPORATE GOVERNANCE AND OTHER INFORMATION

Number of shares/

underlying Percentage of Percentage of
shares held relevant class of total
Name of shareholders Types of Shares Capacity (share) share capital (%) share capital (%)
anAndraw (! s are nterast o a contre ed corPoration 73 53 () ) 3 (]
Beyng nterPrises s are nterest o a contre ed corPoration 2rd () 016 734
odings iMited (¥ ?
Beyng nterPrisas nerdy s are Bene‘icia nterest 2006000 () (7] 34
ec ne oJy nrestment ?
Co mied (¥
Beyng nterPrisas nerdy S are nterest o a contre ed corPoration 2006000 () (7] 34
ec ne o9y ( ong Keng) ?
Co mited (¥
Centra Ujin nvestment 1ol (¢ s are nterest o“a contre ed corPoration 6 S () Y 7
6 ina Rinsurance (6reuf) s are B eneficia interast and interest o° 653 360"() 7 () 77
CorPoration / 7 acontre ed corPoration ? 2
€ ina ProPerty & €asuaty s are Bene‘icia nterest 26704000 () (7)) 34
7

Rinsurance €omPany td [ #¢9
otes:

B eing nternatiena  ectric ndineering€e td directy ed 5 &4 4 pdemestics areseo 't e 6emPany As ‘arast e €emPany s aware

B ejing nternatiena  ectric ngineerng €e td was w e y ewied by7B n accerdance wit t eS @®B was deemed te loe Interested

in » &4 4 ,demestics ares e d oyB ejing nternatiena  ectric ngineerng 6e  td

B ening District eating (@reuP) 6e  td directy ed 6035 3 demestics ares @'t e €§emPany As arast e € emPany is aware B ejing
District eating (@reu®) 6e td was w e y ewned loyB n7gccordance wit teS @B was deemed te e interested In 6.35 3

demestics ares e d loyB ejing District eating (@reu®) 6e  td 27
B directy ed 508 7 43 48 demestics ares ot e €emPany n accerdance wit t eS @B ad/was deemed te e interested in an

aggregate °5 0 483 .53 do%ﬁesﬂc s arese‘t e §emPany

BSE@V € directy ed 4 348 4 demestcs arese’t e €emPany As arast e €§emPany s aware B was w e y ewned oyBSE @V €
naccerdance wit t ¢S @ BSE@V € ad/was eeemed te ke interested in an aggregate " 54 4 83 344 demestics ares ot e €emPany

Beying nerdy nvestment directy ed 47 6 800 s arese‘'t e 6emPany As ar ast e 6€emPany is aware B ejing nerdy nvestment
was w e y ewned loyB w1 eB was w o?y owned oyBSE€@V € n accerdance wit t S @B andBSE @V € were deemed to e
interested iNn47 6 800 s ares e d lbyB ejing nergy nvestment

2

3 SA Partners ¥ P e d direct interests in 7557 000 s arese’t e €emPany As arast e 6emPany is aware SA  Partners ¥ P was
w e yewnedloySA VE@P P w  eSA VE@&P Powas w o y owned bySA VE&P€aPta ted andSA VE&PE€aPita td wasw e y ewned
oy an Andrew  naccerdance wit t eS @ SA V&P P SA VE@P&€aPita td and an Andrew were deemed te loe interested in

7352 000 s ares edloySA Partners ¥ P
2

N

4 B eing nterPrises nerdy ec ne egy nvestment6e iMited directy ed 56,4 000 s areseo‘t e €emPany As ‘arast e €emPany is
\awareB eying nterPrises nerdy ec ne egy nvestment€e imited was w @ y ewnee loyB eiing nterPrises nerdy ec ne egdy ( eng Keng)

Ceo td VKICB eing nterPrises nergy ec ne egy ( eng Keng) 6e td was w e y ewned byB ejing nterPrises e dings imited n

~N o~ accefdance et eS @B ejng nterPrises nerdy ec ne eJy ( engKeng)6e td aneB eing nterPrises o dings IMited were deemed

te loe interested in 56 46 000 s ares e d loyB ejing nterPrises nerdy ec ne gy nvestment€e  iMited
N 7
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CORPORATE GOVERNANCE AND OTHER INFORMATION

5 € ina PrePerty & €asuaty Rinsurance 6emPany td directy ed interestsin 6704 000 s ares ot e €§emPany € na Rinsurance
(@reuP) € orPeration e @ direct interests in 45 643 000 s areset e€emPany As arast e €§emPanyis aware € ina PrePerty & €asua ty
Rinsurance € emPany td was w e y ewned byC7|na Rinsurance @reuP) € er®eratien w 1e7 5% Interests '€ ina Rinsurance @reul®)
CorPeration was ewned by €entra  Uijin nvestment td n accerdance wit t ¢S ® € ina Rinsurance @reuP) €erPeration and €entra

Uijin nvestment tel were deemed te ave interests in 63 26000 s areset e €emPany

PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES OF THE
COMPANY

eit ert e €emPany ner any e its sulssidiaries Purc ased se o or redeemed any o°t e €emPany s

iIsted secUrities dUring t e sik Ment s ended 3.JUne 00
2 2

INTERIM DIVIDEND

eB eard as net made any recemmendatien en t e distripUtien @ an interim dividend ‘or t e six

Mment s ended 3OJune o0
2 2

CHANGE IN DIRECTORS’ INFORMATION

® 2 WMarc 00 inerder te meet 1 e re evant requirements @ t e State ewned Assets SuPervisien
and Administfatien 6§ emmissien @° t & State €eUnci en cenditiens Precedent te IMP® ementatien
o  equity Incentives (1 ¢ externa directers (inc Uding indePendent nen executive directers) must
acceUnt ‘er majerity @t € memlsers et e boare o directers and a t € memipers @°t & remuUneratien
cemmittee MUst lpe externa directers) Mir ¢ axia andW r Z dJun ave resigned as mempers ot e
Rmuneratien and eminatien € emmittee

or ‘Urt erdetais ® easere‘ertet e anneuncement @t e € emPany dated 3warc o0
2 2
@ SViay 0 0 UPen aPPreva byt e s are edersatt e annUa genera meetng Mr ¢ axia M r
R “@gu M< JuanWMr WA @B andy  Mir Z A & engyang WMir €A@NW ans eng M r YA @
Xiang WMir Z A & us engVMr € A iIn sung andWMr A XaePing w e are memlbers o° 1t e
Beardint et ird sessien ave peen re e ected as Memers @t eB @ard Int e “@Urt sessien

O®n 8VWiay OOV ¢ aixia was aPPeinted ast ec airman e“t eBeard o°t e €emPany and t e
c aifman o1 8Strate9y Cemmittee 0t eB oard, W s Juan was a®Peinted as a memiper 0 1 e Audit
Cemmittee and StrateJy 6emmittee ot eB eard ot ¢ €emPany, M r WA @B angyl was a®Peinted
as a Memiser @° t e StrateJy € emmittee 0°t eB oard o°t e €emPany M r Z A @& engyang was
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CORPORATE GOVERNANCE AND OTHER INFORMATION

®) 8Viay 00 UPent e a®Preva byt e s are eders att e annUa Jgenera meeting M r WA @
X|ar?9neng indm r WA @& U wearet eS are o der RPresentative SuPervisers ave lpeen
re e ected asS are o der RPresentative SuPervisers In t e ‘eUrt session @°t eB oard o  SUPervisers
andV r WA @ Xiangnend as been aPPeinted ast e c airman e°t e ‘eUrt sessien o1 B oard o°
SuPervisers etermse @ “ice@Mr A @ Uxianast e mP® eyee RRPresentative SUPerviserint e
‘eUrt sessien @t eB eard @ SUPervisers ot e §emPany as a se commenced Tem W ay 0 @
2 2 2

On 8Viay 00NV s WA @ nwe asresigned as an mMP eyee RPresentative SuPerviser due te
c afge o wérKarrangement

O®n 4Juy 0 0 t eB eard rese ved te neminateM r A Z enyUan as an execUtive directer @° t e
CemPany s 2®Peintment as an execUtive directer @ t e C€emPany Nt e ‘eUrt session o°t eB eard
1s sUlsject te a®Preva byt es are eders @'t e €emPany at t e ‘irst extraerdinary genera meeting o°
00
22
®n 4Juy 0 0 t eBoard 0°SUPervisers rese ved te neminateM r S las aS are e der
RPresentative SuPerviser ot e 6emPany s aPPeintmentas aS are o der RPresentative SuPerviser
ot e€emPany int e ‘@Urt sessioen ot eB oard @  SUPervisers is sulsject te aPPreva by t e
s are ederse't e €emPany att e ‘irst extraerdinary genera meetng e 0 @
2 2
On 4Juy 0 0 due te ot er werk cemmitment Mir WA @& U gasresigned as aS are e der
RPresentat{v€ SUPerviser @ 1 e C€emPany s resignatien wi lseceme e“ective en t e date o°
aPPreva ot e PrePesed a®Peintment ot e newsuPerviser et e€emPany oyt es are ederse‘t e
C€emPany at t e irst extraerdinary Jenera meeting o° ?0?.
B esides accerding te t e in‘ermatien en t e welpsite ° € P€ nnerlVl enJe 1a AUtenemels RJien
€emmissien ‘or Disci® ine nsPectien (¢e«t 7 1T & _ % p6) and t e nnerV enJe ia
AutenemeUs Rgien SuPervisery € emmittee («t 7 9 A % p 6) W r Z A & Us eng an
inde®endent nen executive directer @t ¢ € emPany s cuUrrenty Under disci® inary insPectien and
suPervisery investigatien ‘or susPected serieUs disci® inary vie atiens

or Urt er detais ® ease re‘er te t e anneUncements o°t e € emPany dated AP 00 8 AP

00 3Viay 00 4Juy 0 @and 7 August 0 @ 22 222
22 2 2 2 2 2 2 2 2
N
N
< (
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D CONSOLIDATED STATEMENT OF

PROFIT QR LOSS

ort e six ment s ended

Seune 0 0

(4n ess ot erwise sPeciied a ameunts are stated in MB”080)

For the six months ended

30 June
2020 o,
RMB’000 mB’ 000
otes (Unaudited) (dnaudited)
Rvenue 3 8,278,996 S0é 4
@1 er income 4 357,646 6 »504
@as censumPyien (4,249,576) 4 54 .57)
DePreciatien and amertizatien exPenses 8 (1,325,439) ( 83 48 )
Persenne cests (338,735) (3 )
/*Pairs and maintenance (271,259) ( 68 )
@1 er exPenses (331,179) ‘74 &8)
@1 er gains and esses 5 (3,694) 754 757
Pre it ‘rem ePerations 2,116,760 A 000
nterest iInceme é 22,857 2 74
Inance cest é (574,537) 57 » 477
S are @ resU s @  asseciates 89,202 5,405
Pre it loe‘eore taxation 1,654,282 700 85 6
nceme tax exPense 7 (318,373) (38. 50
7
Pre‘it ‘ert e Period 8 1,335,909 3033
7
Pre‘it ‘eort e Peried attrioUtale e to-
@rdinarys are eders et e €emPany 1,295,215 e 70
o ders o PerPetlua netes 6,079 22
en centre INJ Interests 34,615 5 066
7
1,335,909 3033
7
arnings Per s are
B asic (WMB cents) 0 15.71 5 38
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

ort e six ment s ended “0June 0 0
(4n ass ot arwise sPaciiad a améudts are stated in MB 000)

For the six months ended

30 June
2020 o »
RMB’000 mB’ 000
otes (Unaudited) (dnaudited)
Pre‘t ‘ert e Period 8 1,335,909 3 (] 33¢
7
tems 1 at wi net lee rec assi‘ied te Pre it or @ss’
air va Ue Jain en equity instruments at ‘air va Ue t reug
ot er comPre ensive inceme ( V @€ ) 3,428
Rversa @°inceme tax re ating te iteMs t at wi net lee
rec assi‘ied te Pre‘it or @ss 5,250
8,678
tems t at May lee rec assi‘ied sUlpsequenty te Pre‘it or
@ss’
KC ande di““erences en trans ating ‘ereign ePeratiens:
KXC ande di“‘erences during t e Period (16,736) (6 663)
€as “ew edges
ess dUring t e Period (7,075) (o 3 +)
Rc assi‘icatien te reserves in re atien wit Pewer
Purc ase agreement 4,769
nceme tax e ‘ect (1,001) 843
(20,043) (5 7)
7
@t er comPre ensive exPense ‘ort e Peried nete°
INnceme tax (11,365) (5 7)
7
ota comPre ensive inceme ‘ort e Period 1,324,544 305 »
ota cemPre ensive inceme attrilputale e te-
@rdinarys are ederse‘t e §emPany 1,283,850 53 053
o ders o PerPetua netes 6,079 ?
~ ©ON centre Ing interests 34,615 5 066
- 7
1,324,544 305
\
7
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ED CONSOLIDATED STATEMENT OF
FINANCIAL P

As at“0June 0 0

QSITION

(4n ess ot erwise sPeciied a ameunts are stated in MB”080)

As at As at
30 June Decemier
2020 o,
RMB’000 MB’000
otes (Unaudited) (Audited)
Non-current Assets
PrePerty ® ant and equi®ment 40,071,665 3,;783 »
R 1t @° Use assets 1,045,467 03834
ntandile e assets 3,979,251 4 048 &5
Cood 2 190,049 o0,
nvestments In asseclates 3,453,287 05 o
eans te asseciates 129,000 2 34 000
nvestment in a jeint venture 152,967 5 »&
eans te a jeint venture - g 000
De‘erred tax assets 3 337,598 3 6 03
quUity Investments at ‘@irvalUe { reUg et er 2
cemPre ensive inceme ( ¥V @6 ) 61,313 4 33
Va Ue added tax receverale e 952,365 » 8507
DePesit Paid ‘or acquisition o PrePerty ® ant and
equiPment 1,235,888 8, O
Rstricted oank dePeosits 37,301 55 é8
Derivative ‘“inancia instruments 4,996 7547
51,651,147 4,54 4
77
Current Assets
nventeries 123,394 0 6485
rade and lo1 s receivale e 4 7,773,852 48,/ »
@t erreceiva es dePeosits and PrePayments 498,108 344 A
€ Urrent tak assets 37,719 0 63 »
eans te jeint ventUres cUrrent 95,000 @ 000
Ameunts due rem re ated Parties 24,020 ] 37
Va Ue added tax receverale e 478,492 383 058
INnancia assets at ‘air vaue ¢ reug Pre‘ter ess ( ¥V P) 203,849 5,880
lestricted loank dePesits 1,623 2 5,
€as and cas eqUiva ents 4,741,381 406 O
13,977,438 0 83038466
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION

As at 30June 00
(4n ess ot ervisd sPeciied a amelnts are stated in MB 000)

As at As at
30 June 3 Decemier
2020 [ A
RMB’000 mB” 000
otes (Unaudited) (Audited)
Current Liabilities
rade ane ot er Payale es é 5,008,268 47%74
Ameunts due te re ated Parties 486,310 22

28
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D CONSOLIDATED STATEMENT OF

CHANGES IN EQUITY

ort e six ment s ended

Seune 00

(4n ess ot erwise sPeciied a ameunts are stated in MB”080)

Attributable to equity holders of the Company

Fair value
through other Currency
Statutory surplus comprehensive Cash flow translation Non-controlling
Share capital ~ Capital reserves reserves  Other reserves  income reserve  hedging reserve differences  Retained profits Total  Perpetual notes interests  Total equity
RMB'000 RMB000 RMB'000 RMB'000 RMB'000 RMB000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
(Note 21) (Note)
As 313 December 0 p(atelied) 8,244,508 3,934,473 2,286,420 (67,138) 10,714 64,678) (185,417) 8,513,786 22,672,668 - 402,641 23,075,309
Pro't‘ort e Penod7 - - - - - - - 1,295,215 1,295,215 6,079 34,615 1,335,909
01 er comPre ensive exPense ‘ort ¢ Paried - - - - 8,678 (3,307) (16,736) - (11,365) - - (11,365)
sste o' PerPeiti nterm notes - - - - - - - - - 1,500,000 - 1,500,000
ssUance cost - - - - - - - - - (6,368) - (6,368)
Aclistion o° minerity interests - 600) - - - - - - (600) - (49,680) (50,280)
Diridend decared [ ote 4 - - - - - - - (595,253) (595,253) - - (595,253)
rans'er o' i va Ue rasarre Uan ¢ anging Tom
eqUity mesimentsat ¥ 06 10 ang term
eality nnesiments - - - - (24,428 - - 2428 - - - -
Asat aUune 7.7. (unaVarteq) 8,244,508 3,933,873 2,286,420 (67,138) (5,036) 67,985) (202,153) 9,238,176 23,360,665 1,499,711 387,576 25,047,952
Atrbvah & to eqliy 0 ders o't ¢ omPany
alrvale
1reUg o er Surrency
Statutory sur? Us comPre ensive s ‘o rans ation o0 contre ng
Saecilta  GaMita resarmes resemes  Overresenss  ncomeresere  edging reseme derences  Rtaned Pro'is o Perfetla notes Interests
5 m s m 5 s m 5 m 5 m 5 m 5 m s m 5 m s m
(os ) ( ote)
7
Asat® Decemaer 0§ e P U Y W Wk ‘e W) (Wiw 14T k0 Y 5
Poitort o Pened’ ! r7 i "% 5 T
O ercomPre ensive exPense ‘ori ¢ Merod (8554) ““3] 77 7[57 i ! [75 7
Dividene dec ared [ ot 4 (YT (54p o (LY T}
Asat Ve 0 puravinen) T Y W IE] ‘e (W19 FIITY §s " w W
2 2 2 2.2 2 2 2 2 2

ote’

sur® us reserve

surP® us reserve can loe Used te @ set t e Previeus years esses “any er increase calita

ot ert an UPen gquidatien

e trans‘er te t Is reserve muUst lse Made be‘ore t e distribUtion o a dividend te erdinary s are e ders Suc

Accerding te t e re evant reqUirement in t € memerandum and artic es @ asseciatien @ t e € emPany a Pertien o its Pre‘its a‘ter taxatien

cemPuted In accerdance wit t e acceunting ®rinci® es and ‘inancia regu atiens int e P B ('PRC GAAP ) wi lee trans‘erred te statUtery

statUtery

e statutery surl® uUs reserve is nen distrisutale e
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ort esxment s ended “@0June 0 0

(4n ess ot erwise sPeciied a améufts are stated in MB 000)

30

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
CASH FLOWS

For the six months ended

30 June
(Unaudited)
2020 o,
otes RMB’000 mB’ 000
Net cash generated from operating activities 172,304 3 s,
2
Investing activities
nterest rece|ved 23,328 6 6ss
Dividends received 1,746 24 50
€as received ‘rem Jevernment grants - 70
€as received o° @ans by asseciates 5,000
€as received o° @ans oy jeint ventUres 50,000
ean Injectien Inte jeint ventures (70,000) 50 000)
€alPita Injectien Int® asseciates (1,222,000)
Purc ases e“
PrePerty ® ant and equll'ment (2,151,310) (7 4 08)
ntandile e assets (49,639) (248)
RJ 1t @ Use assets (8,915) 47 85)
Preceeds on dis®esa o PrePerty ® ant and equiPment 29,677 5080
P acement o restricted loank dePesits - » 37
etcas eoUt"ew en aceqUisition @  sUlesidiaries - (?5 7,54)
7
Net cash used in investing activities (3,392,113) ( 755 5 &
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D CONSOLIDATED STATEMENT OF

CASH FLOWS

ort e six ment s ended

3eune 0 0

(4n ess ot erwise sPeciied a ameunts are stated in MB”080)

Financing activities
nterest Paidl
ew pank and ot er serrewings raised
fePayments @ lbank and et er berrewings
Preceeds ‘rem issUance @‘s ert term ‘inancing
delpentures
ssUance cest ‘er s ert term ‘inancing eelpentures
fePayment @°s ert term ‘inancing delpentures
Preceeds ‘rem issuance o° corPerate sond
ssUance cest ‘or cer®erate bond
Preceeds ‘rem issuance o  Per®etua netes
ssUance cest ‘or Per®Petua netes
Preceeds ‘rem issUance e° mediUm term netes

ssUance cest ‘er mediUm term netes
P acement @  restricted pank dePesits

otes

For the six months ended

30 June
(Unaudited)

2020
RMB’000

(511,588)
5,256,274
(5,755,844)

5,500,000
(6,143)
(4,000,000)
1,000,000
(380)
1,500,000
(2,250)
1,000,000
(1,500)

o,
mB’ 000

(5 pp045)
4 57500
(604 77 &

3500 000
3 750)
G 500 000)
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HE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
[

ort esix ment s ended “0June @ 0 (dnaldited)
(4n ess ot erwise sPeciied a ameunts are sthtded in MB 000)

2. PRINCIPAL ACCOUNTING POLICIES (Continued)
Application of amendments to IFRSs (Continued)

e aPP catien o°t @ amendments t@ Bs int e cUrrent Peried as ad ne materia MPact en
1 @« @reuP s ‘inancia Per‘ermance and Pesitiens ‘er t e current and Prier Perieds and’/er en t e
disc esUres set @Ut In t ese condensed cense dated ‘inancia statements

2.1 Impacts of application on Amendments to IAS 1 and IAS 8 “Definition of
Material”

e amendments Previde a new de‘initien @ Materia t at states ' In‘ermatien is Materia
I° eMitting Misstating er elescuring it ceU @ reasenale y oe ex®ected te In“Uence decisiens
t att e Primary Users @ genera PurPese ‘inancia statements Make en t e lbasis @° t ese
‘iInancia statements w ic Previde ‘inancia in‘ermatien aleeut a sPeci‘ic re®erting entity

e amendments a se c ari‘'y t at Materia ity de®ends en t e nature er magnitUee o°

’
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

ort esxment s ended “0June @ O (dnaldited)
(4n ass ot arwise sPaciiad a améudts are stated in MB 000)

2.

34 BEIJING JINGNENG CLEAN ENERGY CO., LIMITED Interim Report 2020

PRINCIPAL ACCOUNTING POLICIES (Continued)
Application of amendments to IFRSs (Continued)

2.3 Impacts and accounting policies on application of Amendments to IFRS 9,
IAS 39 and IFRS 7"”Interest Rate Benchmark Reform”

2.3.1 Accounting policies

ed9e acceunting

ort e PurPese o  determining w et er a ‘erecast transactien (er a cemPenent
t ere@)inacas ‘ew eddeis 19 yPresalse t e Grou® assumest att e interest
rate senc mark en w ic t e edged cas ‘ews (centractUa y er nen centractUa y
sPeci‘led) are lpased is net a tered as a resu t @° Interest rate lpenc Mmark re‘erm

Assessment @° edging re atiens 1® and e““ectiveness

n assessing t @ eceneMic re atiens I® lpetween t ¢ edJged item and t ¢ edding
instrument 1 @ @reu® assumes t att @ interest rate benc Mark en w ic 1t e edJed
cas ‘ews and/ert e edged risk (centractUa y er nen centractua y s®Peci‘ied)
are pased eor t e interest rate benc Mark en w ic t ecas ‘ews e 't e edding
Instrument are lpased I1s net a tered as a resU t @ Interest rate benc Mmark re‘erm

€as ‘ew edJes

ort e PurPese @  rec assi‘ying t e ameUnt @ accumu ated Int e cas “ew edge
reserve in ereder te determine w et ert e edJded ‘Uture cas ‘ews are exPected te
occUr 1 e @reUP assumes t e interest rate benc Mark en w ic t @ edded cas ‘“ews
(centractUa y er nen centractUa y sPeci‘ied) are based is net a tered as aresut o°
Interest rate eenc mMmark re‘erm

2.3.2 Transition and summary of effects

e amendments aed ne IMPact en t @ cendensed cense idated ‘inancia statements
ot e ®rouP 35 ¢ e €GreuP s designated edJed items s net a“‘ected by t e interest
rate eenc mark re‘erm




FINANCIAL
[

ort esix ment s ended

HE CONDENSED CONSOLIDATED

STATEMENTS

June @ 0 (dnaldted)

(4n ess ot erwise sPeciied a ameunts are sthtded in MB 000)

3A. REVENUE FROM CONTRACTS WITH CUSTOMERS

(i) Disaggregation of revenue from contracts with customers:

For the six months ended 30 June 2020

Gas-fired
power
and heat
energy Photovoltaic
generation  Wind power power  Hydropower Others Total
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
yPes o  Geeds and
services
Saese’eectricity 4,868,711 1,109,536 1,028,642 143,215 - 7,150,104
Saese’ eatenergy 1,127,393 - - - - 1,127,393
RPairs and maintenance
and ot erservices - - - - 1,499 1,499
Iming e ravanue
recognition
APeintin time 5,996,104 1,109,536 1,028,642 143,215 - 8,277,497
Over yme - - - - 1,499 1,499
€eo0ra® ica market
Mamnand € ina 5,996,104 1,057,468 1,026,435 143,215 1,499 8,224,721
Orerseas - 52,068 2,207 - - 54,275
RvenUe Tem centracts
wit cUstemers 5,996,104 1,109,536 1,028,642 143,215 1,499 8,278,996
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

ort esxment s ended “0June @ O (dnaldited)
(4n ass ot arwise sPaciiad a améudts are stated in MB 000)

3A. REVENUE FROM CONTRACTS WITH CUSTOMERS (Continued)

(i) Disaggregation of revenue from contracts with customers: (Continued)

For the six months ended 30 June 2019

€as ‘red
Power
and eat
energy P eteve taic
generatien  Wind Pewer Power ydroPower 01 ors ofa

MG 000 s 000 MG 000 MG 000 MG 000 MG 000

yPes 0" Joods and

services

Saese’eectricity 5 47508 08875 85 o8 44846 70 A7
Saese’ eatenergy 06 48 ? 06 43

RPairs and maintenance 2 2

and ot erservices 876 8/ 6

iming e revanue

recegnition

APeint in time 6 oo 08875 85 o8 4,86 $0d 05
Orerime 2 876 876
€eogral® ica market

Wanand€ ina 6 b J747° 644 La8aé 76 snle
Orerseas 5 40 40 55 @7
7 7
RrenUe Tem centracts
wit cUstemers 6 oo 08875 85 o8 4,810 876 S0 4
7

(ii) Geographical information

e lbasis ‘or attrileUting t e revenUe |s lsased en t ¢ ecatien @ cUstemers rem w Ic t e
revenUe |s Jenerated w Ic are ecated in‘/eUt et e P M and t @ sa es activities are Made
inNeUt et eP W
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THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
[

ort esix ment s ended “0June @ 0 (dnaldited)
(4n ess ot erwise sPeciied a ameunts are sthtded in MB 000)

3B. SEGMENT INFORMATION

(a)

Segment revenue, results

e €reU® manages its BUsinesses oy segments suc as Per‘erming t e ment y revenue
ana ysis oy segments w ic are erganized by tyPes o oUsiness n‘ermatien is rePerted
interna yte t e €reu® s c e oPerating decisien maker (CODM Y inc Uding genera
manader edePuty genera Managers and c 1e‘ acceuntant ‘ert e Pur®eses o reseurce
a ecatien and Per‘ermance assessment e GreUP as Presented t e ‘@ ewing oPerating
and rePertale e segments

€as ‘ired Power and eat energy generatien Managing aned ePerating natura
Jas ‘ired Pewer ® ants and generating e ectric Poewer and eat energy ‘er sa e te
externa cUstemers

Wind Pewer censtructing manading and ePerating wind Pewer ® ants and generating
e ectric Pewer ‘or sa @ te externa cUstemers

P eteve taic Pewer censtructing managding aned ePerating ® eoteve taic Pewer P ants
and generating e ectric Pewer ‘or sa @ te externa cUstemers

yerePewer managing and ePerating ydroPower ® ants and sa es o e ectricity
generated te externa cUstemers

B Usiness activities ot ert an '@®as ‘ired Pewer and eat energy generatien ' Wind
Pewer ''P eoteve taic Power ‘and ' ydroPeower ‘are Presented as '@t ers Int e segment
In‘ermatien
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

ort esxment s ended “0June @ O (dnaldited)
(4n ass ot arwise sPaciiad a améudts are stated in MB 000)

3B. SEGMENT INFORMATION (Continued)

(a) Segment revenue, results (Continued)

An anaysise‘t e €reul® s rePertale e segment revenue and resU ts ‘er t e six ment s
ended 3lJUne 0 0oy oPerating segment is as ‘@ ews

2 2
Gas-fired
power and
heat energy Photovoltaic
generation  Wind power power  Hydropower Others Total

RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000

ort esikment s
ended SOJUne
0 0 UnaUdited)
RfedUs ‘rom externa
cUstemers 5,996,104 1,109,536 1,028,642 143,215 1,499 8,278,996

RPortab & segment
revenue/
conse Idated
revenUe 5,996,104 1,109,536 1,028,642 143,215 1,499 8,278,996

RPoertah e segment
resu ts loe‘ore
dePreciation and
amertizatien 1,425,653 1,048,704
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ort esix ment s ended “0June @ 0 (dnaldited)
(4n ess ot erwise sPeciied a ameunts are sthtded in MB 000)

3B. SEGMENT INFORMATION (Continued)

(a) Segment revenue, results (Continued)

An anaysise‘t e Greul s rePertals e segment revenue and resu ts ‘er t e sixk ment s
ended 3.June 0 ,loy ePerating segment is as ‘@ ews

2
€as ‘ired
Power and
eat energy P eteve taic
generation  Wind Power Power ydrePower O ers ota
mB 000 mB 000 mB 000 B 000 B 000 B 000
ort eskment s
ended 3OJUne 0,
(Unaudited) ?
Rrenue Tem externa
cUstemers 6 o 088/5 &5 8 4,846 876 S0d 4/
7
RPortab e
sagment ravenUe/
conse 1dated
ravenUe YY X 0383875 85 o8 4,846 876 S0d 4/
7
RPoertab e segment
resu ts lpe‘ore
dePreciation and
amertizatien & 70 ) @578 0 3 (6755 337 48°
7 7 7 7
DePreciation 266 35048, L4 ST 4oy 06ls?
Amertizatien 4ssd “ e 27 o Y 15 ()
7 7 7 7 7
RPortale & segment
resuts ( ote () Q2 18, Y Sem 744 4000

ote’

0] e segment resuU ts are arrived at a‘ter t e dedUctien ‘rem revenUe o° Jas censumPiyien edePreciatien and amertizatie
exPense Persenne cests rePairs and Maintenance ane ot er exPenses inc Uding ot er ex®enses ot er Jains and esse. \
and ot er inceme (exc Uding dividend ‘rem equity instruments at V¥ @€ )
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4. OTHER INCOME

For the six months ended

30 June

2020 o,
RMB’000 mB’ 000
(Unaudited) (dnaudited)

@evernment Jrants and sUlesidies re ated te-
€ ean energy Preductien ( ete () 199,907 45, 0
€enstructien @ assets ( ote (b)) 10,377 0 004
nceme Tem € RandV R 60,007 5 008
Va Ue added tax reUnds ( ete (c)) 48,650 é476
®: ers 38,705 3678
357,646 6 »504

otes:
@ e @reUP s Jgas ‘ired and wind Pewer ‘aciities ecated NBeying t e P B were entit ed te a sulesidy Pe icy Premu gated by t e

B eying @evernment  eB eiing @evernment coemPensated t ¢ Groeu® based on a Pre determined sulesidized rate and quantities
aPPreved rem time te time ‘or t e sa e @ e ectricity Jenerated by t @se ‘aciities e grants wi lee re eased te Pro‘it or ess
based on t e actUa ve Ume o° e ectricity Jenerated rem and se o by t e €reUP® s re ated Jas and wind Pewer ‘aciities at t e

Pre determined sulssidized rate
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ort esix ment s ended

June @ 0 (dnaldted)

(4n ess ot erwise sPeciied a ameunts are sthtded in MB 000)

6. INTEREST INCOME/FINANCE COSTS

For the six months ended

30 June
2020 o,
RMB’000 mB’ 000
(Unaudited) (dnaudited)
nierest inceme 22,857 7 4
7 727
nterest exPense 587,058 @6
ess  Ameunts caPita ized"
PrePerty ® ant and equiPment (12,521) (7 3 A)
7
eta ‘inance cests 574,537 57 » 4/
et ‘Inance cests 551,680 55 54 ,

7. INCOME TAX EXPENSE

For the six months ended

30 June
2020 [
RMB’000 mB? 000
(Unaudited) (dnaudited)
€ Urrent tax-
P ® enter®rise inceme tax 328,727 33 us
7
De‘erred tax-
€Urrent Period (10,354) 47 87
7
nceme tax ex®Pense 318,373 3305 0

P W enter®rise inceme tax as lseen genera y cacU ated at t e a®® icale e enter®rise inceme tax
rate @° %, ent e estimated assessalo e« Pro‘its 0t e GreU® comPanies estald s ed int e P B ‘or

1 e sk hent s ended 3.JUne o0
2 2
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7.
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INCOME TAX EXPENSE (Continued)

dneler 1t ¢ nterPrise nceme ax aw t e Pre‘erentia tax treatment ‘er enceUraded enter®rises
ecated in t e western € na and certain indUstry eriented tax Incentives remain aval ale e U® 1o

Decemiser @ @ w ent e origina Pre‘erentia tax Peried exPired 'dnder t e enter®Prise inceme
tak aw t e efte’Prises in enceUraded ndUstries in Western € ina are @ (Jile @ ‘or a Pre‘erentia
enter®rise inceme tax rate @° %, ‘ort e Peried rem January 0 te 3 December 0%0 e
enter®rises in enceuraded industries stated in t 1s Previsien re‘e’ fo t ®se w ese mairl BUsiness
lbe ongs te t e IndUstries and Prejects as set @Ut In t e €ata eJUe @° nceUraJed ndUstries in
Western Rgiens and w ese main bUsiness inceme accelnts ‘er mere t an @, e t e teta Inceme
ot e enterPrise AP R enterPrise w ic enjeys t Is tak treatment is entit ed t® a Pre‘erentia
tak rate @° %, wit at ree year tax exemPtien and a t ree year 50, deduUction ent e P W
enter®rise inceme tax ‘or taxale ¢ iInceme cemmencing rem t e ‘irst year w en re evant Prejects
start t®@ Jenerate revenUe €ertain o°t e €reu® s wind ‘arm Prejects ® eoteve taic Prejects and
yerePewer Prejects were entit ed te t Is tax cencessien

B ejing Jingneng Wei ai @as ‘ired Power6e td ( //¢J8+ eb"®!( Weilai Gas )
was qUa i‘led as 19 and ew ec ne eJdy nterPrises since @ 5 and is cUrrenty entit ed te a
®Pre‘erentia Inceme tax rate o° 5, e ¢Ua I‘icatien ®° (9 ind ew ec ne oJy nterPrises is

sUlsject te review ence every t ree years and t Is sUlesidiary centinUed te loe recegnized as a 19
and ew ec ne edy nterPrises ‘ort e Peried ended 3. June ?O?O

on Marc 08 t e ong Kend egisative €ounci Passed e nand Rvenue (Amendment)
( 077)B . 07 (t @ "Bill Y w ic intreduces t e twe tiered Pre‘its tax rates regime eB |
was sigdned fhte awen 8Marc O 8 and Jazetted en t e ‘@ ewing day 'Ynder t e twe tiered
®Pre its tax rates regime 1 e “irst R$ m en o Pre‘its et e oUa I‘ying greuP entity wi e taxed
at 8 %, and Prefits in excess o RS mi 1en wi lee taxed at 65, e Prefits @° t @ greu®
entitras net oUa i‘ying ‘ert e twe tiered Pre‘its tax rates regime wi centinUe te loe taxed at a at
rate @ 65,

e Directers censidered t € ameunt inve ved UPen IMP ementation @t e twe tiered Preits tax
rates regime as insigni‘icant t@ t @ cense idated ‘inancia statements eong Kendg Pre‘its ax Is
cacUated at 6%, o t e estimated assessalo e Pre it ‘or bot years o Previsien ‘eor eng Keng
INnceme taxk as lseen made ast e« Greu® asne assessale @ Pre‘it derived in  ong Keng

ert e sik ment s ended 3. June @ @ AUstra lan InceMe tak Is Ca cU ated at 300 ot e

estimated assessale @ Preit 22
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ort esix ment s ended “0June @ 0 (dnaldited)
(4n ess ot erwise sPeciied a ameunts are sthtded in MB 000)

8. PROFIT FOR THE PERIOD

For the six months ended

30 June

2020 o,
RMB’000 mB’ 000
(Unaudited) (dnaudited)

Pre‘t ‘ert e« Peried as loeen arrived at a‘ter ¢ arging-
AUditers remUneratien 1,710 é
ease Payments in resPect o° and and Ui ding 26,630 3. 287

DePreciatien and amertizatien-

DePreciation o PrePerty ® ant and equi®ment 1,182,044 0787 6»
DePreciatien @°rig t @° Use assets 24,332 4 754
Amertizatien @° IntanJile e assets 119,063 [ Y ]
ota dePreciatien and amertizatien 1,325,439 85 48>

9. DIVIDENDS
@ ®n 8Way 0 0 adividend int e teta ameUnt @ a®Preximatey NMB D5 45 53 000 as

decdred oy { €6 emPany 2
(o) e Directers de net recommend t e Payment @ any interm dividend ‘or t e six ment s
ended 3.June 0 0 (six ment s ended 30 June @ 4 ni)
22 2

10. EARNINGS PER SHARE

e cacUatien @ lbasic earnings Per s are is based on t e Preit attripUtale e te erdinary
s are eders @'t e €emPany ‘er t e sixk ment s ended 3. June 0 0o NB A 5000 (six
ment s ended 3. June O 4, NB S 70000 and t e nUmieer €° s ares in fssU€ ‘er t e six

ment s eneed S0 June 20 0o 8 44 502 000 (six Mment s ended S0JUne © 5 8 44 508 000
2 2 2 ? ?

s ares)
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11. PROPERTY, PLANT AND EQUIPMENT

DUring 1 @ sixk ment s ended 30 June 0 0 t e €GreuP acquired items o PrePerty P ant and
equlpment o WB 5 645000 (six meént s ended 3. June @ 5 NB 4 & 3 000) iems o
PrePerty P ant aned equiPment wit a net beek va Ue o a®®eximate y NIB 32 @eee woic

decreased oy MIB7 & 000 dUe to t ¢ MPact @ exc ange rate (six ment s encled?“s.June 0 5
NB 3 @ 000 ,ere disPesed o  dUring 1 @ sik Ment s ended 3. June @ O resuting In 3 ess
on disPesa o a®Preximate y NB 4583 000 (six Mment s ended 3eJune B ?s @ss en dis®esa e°

B 03 000) 2
2

12. INTANGIBLE ASSETS

ntangile e assets Main y re®resented cencessien rig t ° NB 04 , 8 000 (as at 3 Decemier
o » NB 87 3 000) Preject oPeration rig t@° NB 66,845 000 (as at > Decemiser 0 ’

B 6,58 .l.”i and se‘tware @ WIB 05 88 000 (as at3 Decemier 0 5 NB 6653 ?...)
2 2 2 2

13. DEFERRED TAXATION

Set oUt be oW were t e @reU® s majer de‘erred tax assets (1ali ities) recegnized and mevements

1 ereen rem 3 Decemiper 0 ste0t e sik ment s ended 3.JUne o0
2 2 2

Temporary
differences Changes in Deferred
Impairment ~onfairvalue fair value of income
on adjustments equity related to Different Financial Derivative
financial ~inacquisition ~ instruments Trialrun ~ cleanenergy ~ depreciation Trial assets at financial
Tax loss assets  of subsidiaries at FVTOCI profit production rates un loss FVTPL instruments Others Total
B m s m 3 m s m B m s m 3 m s m s m 3 m 3 m B m
(| oted) ( oted)) ( oted)

A sy 00 1 548 (i ) Y14 7 5% (W74 Wiy I 333 | Wl
7 7 7 7 7 70 70

[raditto) c grsfe rom Proit or

[
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TRADE AND BILLS RECEIVABLE (Continued)

e ®reUP 5 ows an average credit Period o° @ days te its e ectricity and  eat enerdy cUstemers
‘‘fent eend @t ement N w IC t e saesare Made ot er t an c ean enerdy Pewer Premium

e aging anaysis e t e ®reu® s trade and o1 s receivale es net @° a ewance ‘er credit esses is
as ‘@ ews:

As at As at

30 June 3 Decemiper

2020 ° .,

RMB’000 mB’ 000

(Unaudited) (Audited)

Wit in é days 1,838,612 0 04,

¢ to > & days 2,418,477 570 457

te years 2,138,704 47433,

1o 2 years 1,040,796 426747

®rer 3 years 337,263 344 8%
7,773,852 4847 4

PV

e €reUP s majer custemers are t ¢ P B state ewned Pewer grid cemPanies wit Jeed credit
rating

e c ean energy Pewer Price Premium is inc Uded as a cemPenent @t e Jevernment a®Preved
on Irid tari““ @° wined Pewer and ® eoteve taic Power e ‘inancia reseUrce ‘er t e c ean energy
Pewer Price Premium is t e natiena renewale e enerdy ‘Und t at accumu ated t reug a sPecia
evyent e censumPiien o° e ectricity e gevernment @t e P W is res®ensilo ¢ te ce ect and
a ecate t e ‘Und and Make sett ement t reug state ewned Pewer grid cemPanies te 1 & wind
and ® eteve taic ‘arm Preject cemPanies B ecaUse @ sUc arrangement t e Directers censider

t att e trade receivale es @ c ean energy Pewer Price Premium are neit er Past due ner MmPaired

As at 3. June @ 0 incUded int @ GreulP s irade receivale es loa ance ‘or Jeeds and services
were eeloters wit 7a99re9ate carrying ameunt @° NMIB 74 8,000 w ic were Past due as at t e
rePerting date ese ameunts
aleeut ceUnter®arty de‘au t rates
Past

ave been assessed by re‘erence te t e Isterica in‘ermatien

e existing ceUnter®arties did net ave signi‘icant deautint e
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(4n ess ot erwise sPeciied a ameunts are sthtded in MB 000)

15. CASH AND CASH EQUIVALENTS

e ®reUP s cas and cas eqUiva ents cemPrise cas en and and dePesits wit lanks and a
re ated nen ank ‘inancia institutien wit an erigina MatUrity @ t ree ment s er ess DePesits
wit lanks and a re ated nen lank ‘inancia institutien carry Prevai ing market interest rate

e €roUP sd dePeosits o° aPPreximatey NIB 4 7 000 000 (as at 3 Decemlper 0 4
NB 738 3 66000) Poced Wit /e« | P"®!B iInance 6o  td ngis name ‘or 7
identi‘icatien Pur®Pese) ('BEH Finance ) a nen ank ‘inancia institutien a®Preved by € ina
B anking Rgu atery € emmissien as at 3. June 0 0 Suc dePesits were s ertterm g y oUiel
Investments t at are readiy cenvertile & inte knein ameunts @ cas and w Ic are sUleject te an
insignificant risk @“ ¢ anges in va Ue accerdingy t e loa ances as at 3. June @0 0 ave peen

reJarded as cas and cas eeqUiva ents 22
16. TRADE AND OTHER PAYABLES

As at As at
30 June 3 Decemiper
2020 [ I
RMB’000 mB? 000
(Unaudited) (Audited)

rade Payale es 2,072,401 37 a
Payale es ‘or acquisition o PrePerty ® ant and equi®ment 1,589,273 233 » 57
RRtentien Payale es 270,264 73470

Bi sPayae e 100,000

Sa ary and sta“ we ‘are 98,086 65 6
en inceme tax Payale es 133,047 8070,

Dividend Payale es 186,519 7 4
O or Payale es 558,678 43,0 %

5,008,268 47374

a0
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ort esix ment s ended “0June @ 0 (dnaldited)
(4n ess ot erwise sPeciied a ameunts are sthtded in MB 000)

As at As at
30 June 3 Decemper
2020 [
RMB’000 mB’ 000
(Unaudited) (Audited)
B ank and et er berrewings rePayale e
Wit in ene year 9,414,555 786748
IVl ere t an ene year pUt net exceeding twe years 3,177,024 5077 5 50
IVl ere t an twe years Ut net exceeding ‘ive years 1,871,829 47,5 54
IV ere t an ‘ive years 4,310,329 53743 0
?
18,773,737 , 77 %07
7
ess® Ameunt dUe wit In ene year s ewn Under
cUrrent 1alei ities (9,414,555) 78874
Ameunt dUe a‘ter ene year 9,359,182 40,5 4
otes:
(@) @1 er berrewinds rem a re ated nen ank “inancia institutien rePresented eans remB Inance
(0] As at 3. June 0 0 t e eans TemB Inance ameunting te MNB 4.73 500 000 were UnsecUred carried interest at rates
wic aret e P?regal INg interest rates Premu gated oy t ¢ /B @€ wit a maximum Premium er disceunt @° %, and variale e
by re‘erence te t e interest rates Premu gated by /B @6 e interest exPenses attrioUted te t & albeve eans TemB
inance were MB 7 8 & 000 ‘ort e six ment s ended 3.June 0 0 (six ment s ended 3OJune 0 5 NB 67 3000
22 2
(o) e ameunt rePresented t e borrewings rem //. ep"2 ®!BeyngJing’eng erma Pewer 60 td ngis name

‘or 1denti‘ication PurPese) (' Jingfeng Thermal } and // ieb"2,®! B eying Jingxi Pewer @eneration 60 td  ngis

name ‘or identi‘icatien PurPese) (' Jingxi Power 'a ‘e ew sUlssidiary o°t e € emPany) As at 3edune 00t e oerrewings rem
Jing‘eng  erma were UnsecUred eans bearing interest at a ‘ixed rate o° 3 » % and rePayab e wit fh one year As at 30 June
0 0 t e berrewings rem Jingxi Pewer were UnsecUred e@ans lbearing interest at a ‘ixed rate @4 5, and rePayals e wit in ene
;ea?r e interest exPenses attribUted te albeve eans were WIB 5 4 63 000 ot e sk Ment s ended 3‘)JUne 7.7. (sik ment s ended

30dune 0 4 MBS 54000
2

During t e six ment s ended 3. June 0 0 t e ®reul s berrewings increased by MB5 56 74 000 (six ment s ended 30 June
0 5 MB4 7500000 and NB 5755844 000 (six ment s eneed S0June 8 5 NB 66+ 77 6000) o borrewings o° t « Greu

2 2

vere rePaid

0, /variale e interest rate o 3 &, te ‘Ix

Interest rate @° @ 00, /variale e Interest rate o 4 45, (3 December 0 4 ‘ixed interest rgte o <3
2 2

e lberrewings ear interest at annUa Interest rates ranging rem ‘ixed interest rate o°

0O, /variale e interest ra71e °

1o ‘Ixed Interestrate @° @ 00, /variale e interest rate o° 64 )
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18. SHORT-TERM FINANCING DEBENTURES

O Marc 0 »t e€emPanyissUed s ort term cemmercia ®a®ero° MB 000 000 000 at ®ar

va ua’ bearlng?an Interest rate @ 3 %, and was rePaid en 8SePtemiser @ 2

2

On LAP 0 4t e €emPany issued s ert term cemmercia PaPer o° WB 500 000 000 at Par
vaUe learing an interest rate o° 33 % and wasre®aid en 7 January 0 @
2 2
O®n 4Juy 0 ,t e€emPanyissued Utras ert term cemmercia ®aPer o° MB 500 000 000 at
Par Ya Ue l8aring an interest rate o° 3 %, and wasrePaiden AP 0 0 2
2 22
O > evember 0 4 t e C€emPany issUued U tra s ort term cemmercia PaPer of
WB 000 000 000 at®ar va Ue lbearing an interest rate o° 8@, and ex®iring en @ AUgust @ @
? 2 22
On 3 Jantary 0 0 t e €emPany issued Utra s ert term cemmercia PaPer ¢ WMB 000 000 000
at Par va Ue le8afing an interest rate ° 45, and ex®iring en 6®ctelser 0 0 ?
2 22
o AP 00t €emPany issUed Utra s ert term cemmercia ®aPer o° WB 000 000 000 at
Par va Ue lo€aring an interest rate @°  »& ane ex®iring en  @January @ ?
22
®n June 0 0 t e €emPany issUed Utra s ert term cemmercia PaPer o WB 500 000 000 at
Par v3 Ue lodaring an interest rate @° 48, ane ex®iring en  Decembser @ @
22
ese commercia PaPers are traded ent ¢ atiena Asseciatien @° nancia W arket nstitUtiena
nvesters (+7 O ®9 tg X6)inteP®

19. MEDIUM-TERM NOTES/CORPORATE BOND

®n Decemiber 0 7 t e €emPany issUed 5 year mediUm term nete wit teta va Ue @f
NE 000 000 000’ < coUPen rate 155 50, Perannum eta Preceeds received net o issuance
cests’ ameUnted te MB Yy 34. 000 e MediUm term nete wi loe ‘U yre®aid en Decemler
0

2 22

O S AP 08 t e C€emPany issued 5 year mediUm term nete wit teta va Ue oF
NE 500006000 e coUlenrateis5 9 PerannUm eta Preceeds received net e issUance
cests ameUnted te MB 4 ,5 754 000 e MediUM term nete wi e ‘U y rePaid on 3 AP 0 3

2 2

On L AP 0 0 t e €emPany issUed 5 year mediUm term nete wit teta va Ue oF
ME 000 008 690 < coUPen rate s > 5, Perannum eta Preceeds received net e issuance

cests ameUnted te NB »,3 500 000 &MmediUm term nete wi loe U y re®aid en 3 AP @05
2 2

N

<

@ 3 evember o » t e €emPany issUed 3 year corPerate bond wit teta va Ue @

NE 000 000 000 ~ & coUPen rate is 3 b, Per annum eta Preceeds received net o issuance
N

L co7{s am‘ounted i@ NIB »4», & 000 e corPerate bond wi loe ‘U y rePaid on 3 evemper

0 2
2 2> 7

50 BEIJING JINGNENG CLEAN ENERGY CO., LIMITED Interim Report 2020



TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

ort esix ment s ended “0June @ 0 (dnaldited)
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19. MEDIUM-TERM NOTES/CORPORATE BOND (Continued)

On 6APr 0 0 t e §emPany issued corPerate bond wit teta vaUe o° NIB 000 000 000
O v ic B %0 000000 vas 5 year cerPerate bend wit ceUPen rate o 3 o, Perannum,
NG 400 000 000 was - year corPerate bend wit ceuPen rate o° &, P&’annum eta
Preceeds received net o issUance cests amelnied te NB 445 6 0 000 < corPerate bond wi

be rePaid on  6APr @ Sand 6APr @ 5 resPective y 2
2 2 2 2

20. PERPETUAL BOND

®n S5WMay 0 0 t e §emPany issUed green MmediUm term netes wit teta va Ue
o WB 500000 000 ota Preceeds received net o IssUance cests ameUnted te
MB 4, 50000
2

e coUPen rate ‘ort e ‘irst t ree years UP 1o ,May @ 33 46, Per annum w ic 1s Paid
annUa y in arrears eniWl ay 5 in eac year '4n ess corh® sery coUPen Payment events ave
eccUrred t e € emPany may ee‘er any interest at 1ts ewn discretion t® t e next coeU®en Payment
date wit ne restrictiens en t & nUmlser @° times any interest te loe de‘erred ac ot e de‘erred
Interest 1s interest pearing at t @ cUrrent ceUPen rate during t e interest de‘erra Period

e green mediUm term netes ave ne ‘ixed Maturity e cUrrent green MmediUMm term netes
are ca abe att e €emPanys oPrien en ,May O 3 or on eac ceUPen Interest reset date
a‘terwards att eir ®ar va Ue teget er wit any accrude’interest (ncuding a de‘erred interest and

its dividend)

Ater sVWMay 0 3 1 e couPen rate wi loe reset every t ree years te a Percentage Per annum
ecola tet e sanf () @t @ Initia sPreads o° di“‘erence petween nemina Interest rate and Inita
Benc mark interest rate (1) current Peried lpenc mark interest rate and (1) @ Margin e° 3.0 pase
Peints “any ceuPen interest Payments are de‘erred t ¢ 6 emPany cannet Pay dividends te
erdinary s are e ders or reduce its registered ca®ita Unti a t e de‘erred interest Payments and
t ere ated dividends ave been rePaid

PuUrsUant te t e terms @° t ese Jreen Medi|UM term netes t e ComPany as ne centractUa
oo atien te rePay its Princi®a er te Pay any ceUPen and de‘erred interest Un ess cemPu sery
coUPen Payment event as eccUrred Accerdindy t e green mediUm term netes are c assi‘ied as
equity and sulesequent couPen Payment wi loe recerded as equity distripUtion te t & ewners o°
t e €emPany
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

ort esxment s ended “0June @ O (dnaldited)
(4n ass ot arwise sPaciiad a améudts are stated in MB 000)

21. SHARE CAPITAL

As at As at
30 June 3 Decemper
2020 [ I
RMB’000 ma’ 000
(Unaudited) (Audited)
Issued and fully paid:

Demestic erdinary s ares o WB 00 eac 5,414,831 54 4 83

s areseo° WMB 00 eac 2,829,677 8 » &7
72 27

8,244,508 8 44 508
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THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

ort esix ment s ended “0June @ 0 (dnaldited)
(4n ess ot erwise sPeciied a ameunts are sthtded in MB 000)

23. RELATED PARTY BALANCES AND TRANSACTIONS

@) e ‘@ ewing entities are identi‘led as re ated Parties toe t @ GreUP and t e resPective
re atiens 1®s are set Ut loe oW

Name of related party Relationship
[eU3 ( «) P"®!Bejyng nerdy nvestiment e ding€e ¥ umate o @ding
td  ngis name ‘or identi‘icatien Pur®ese) (' BEH Holding Y cemPany
/7¢e "0P"2, ®!Bejng nternatiena  ectric e ewsUssidiary
ngineermgd€e td ngis name ‘or identi‘icatien PurPese)
(' BIEE Y
/1. ep"2 ®!Bejyngding‘eng erma Pewer€e td e ewsUsidiary

ngis name ‘er identi‘icatien PurPese) (' Jingfeng Thermal Y

[l Tep"2 ®!BejngJdingk Pewer &eneratien 6o td e ew sUlesidiary
ngis name ‘or identi‘icatien PurPese) (' Jingxi Power )

[eeb I P"®!ding eng ectricity edisticServices € e e ew sUlesidiary
td  ngis name ‘or identi‘icatien PurPese) (' Jingneng Logistic Y

/9 b« P"2 ®!BejngDistrict eating (@reuP)€e 1d e ewsUlesidiary
ngis name ‘eor identi‘icatien PurPese) ( BDHG Y

/U -«!”pP"2 ®!Benng Uans en nerdy saving e ewsUssidiary
ec needy€e td ngis name ‘or identi‘ication PurPese)
(' Yuanshen Energy )

//*U D a#PbP"®!BejngJdingneng UanS en mancia e ewsUssidiary
easingd€6e td nIis name ‘or identi‘ication PurPese)
(' YuanShen Financial Leasing Y

/A;U eb"®!Benng Keiyuan erma Pewer€e td e ewsUsidiary
ngis name ‘er identi‘ication PurPese) (' Keliyuan Y

[leebp..P"®!i{tf e@ 6 ngs an erma Pewer e ew sUlesidiary
P ant @B eijing Jingneng Pewer 6e td ngis name ‘or
identi‘icatien Pur®ese) (' Shijingshan Thermal Power Plant Y

[le7¢ceU|”"bP"®!B eyngJdingneng nternatiena nerdy
ec needy€e td ngis name ‘or identi‘ication PurPese)
(“ International Energy Technology Y
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

ort esxment s ended “0June @ O (dnaldited)
(4n ass ot arwise sPaciiad a améudts are stated in MB 000)

23. RELATED PARTY BALANCES AND TRANSACTIONS (Continued)

@) e ‘@ ewing entities are identi‘led as re ated Parties toe t @ GreUP and t e resPective
re atiens 1®s are set oUt loe oW (€ @ntinled)

Name of related party Relationship

«t /e A "0P"®! (nnerM enJe 1a Jingneng € enstructien e ew sUlesidiary
and nsta atien ngdineerng€e td nJis name ‘eor identi‘ication
PurPese) (' Inner Mongolia Jingneng Construction )

i

/- 6187¢U7pP"®!BenngJdintai engye nternatiena e ewsuUlesidiary
rave ng€e 1td ngis name ‘er identi‘icatien PurPese) (' Jintai

Hengye )

/16 A'p"®!B eing nleasis ec needy€e td ngis e ew sUlesidiary

name ‘or identi‘icatien PurPese) (' Inbasis )

[lsYz«®«Db"2 ®!B ejing Jingneng ender 6o ectien e ew sUlssidiary
C€enter6e td nJis name ‘or identi‘ication PurPese) (' Tender

/

Collection Center )
B Inance Asseciate

EEcWaeb"®! (@uanz eu 1UPU ydrePewer€e td ngis Asseciate
name ‘er identi‘icatien PurPese)

/9AO® §ib"2 ®!B eying 1an In DI R Deve ePment Asseciate
€e td nYis name ‘or identi‘ication PurPese)

/6Ul: -A!P"®!Beyjng Uayuan Uiz eng Jeint venture
nvirenmenta Pretectien ec needy€e td ngis name ‘er
identi‘icatien PurPese)
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HE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
[

ort esix ment s ended “0June @ 0 (dnaldited)
(4n ess ot erwise sPeciied a ameunts are sthtded in MB 000)

23. RELATED PARTY BALANCES AND TRANSACTIONS (Continued)

(o) As at 3. June @ @ ot ert an eans te asseciates and 1t e dePesit in a re ated nen bank
‘lnancia Institdtien as set Ut in nete 5 t e« GreUP as ameUnts receivale e rem t e
‘e ewing re ated Parties and t & detai s are set oUt be 0w

As at As at
30 June 3 Decemper
2020 o,
RMB’000 mB’ 000
(Unaudited) (Audited)
Ameunts dUe ‘rem:

B 1,953 Py
Asseclates 5,736 8
Jeint venture - 73
e ow sUpsidiaries 16,331 58 30

24,020 @’

RPresented oy

rade 19,829 533 4
on trade 4,191 7 057

24,020 @37

e loa ances are interest ‘ree Unsecured rePayale e en demand and aged wit In ene year
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

ort esxment s ended “0June @ O (dnaldited)
(4n ass ot arwise sPaciiad a améudts are stated in MB 000)

23. RELATED PARTY BALANCES AND TRANSACTIONS (Continued)

(@) As at 30 June 0 0 excePi ‘ert e lpa ances in berrewings rem re ated nen eank ‘inancia

iInstitutiens ‘e’ e sUlesidiaries ane B asseteUtin ete 7 t e« Greul® as ameunts

Payab e to t & ‘@ ewing re ated Parties and t e detai s are set oUt lbe oW

As at As at
30 June 3 Decemiper
2020 [ I
RMB’000 mB’ 000
(Unaudited) (Audited)
Ameunts dUe te-
B 366,906
e ew sUesidiaries 118,371 3 66 »
Asseclates 1,033 6 3
7
486,310 3¢ 43
7
RRPresented oy
rade 28,195 338
Payale es ‘or acquisition o ®rePerty ® ant and 2
equi®ment 882 768
en trade 457,233 4
7
486,310 3¢ 43

e loa ances are interest ‘ree Unsecured rePayals ¢ on demand and aged wit In ene year
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THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
[

ort esix ment s ended

June @ 0 (dnaldted)

(4n ess ot erwise sPeciied a ameunts are sthtded in MB 000)

23. RELATED PARTY BALANCES AND TRANSACTIONS (Continued)

(d) Duringt e six ment s ended 3|June 001t €Ul entered iINte t & ‘@ @wing signi‘icant

transactiens wit Its re ated PartleS' 22

€ entinUing transactiens:

O eUIPment maintenance services rem re ated Parties

Name of related party

nternatiena  ectric

S 1jings an erma Pewer P ant
nternatiena nerdy ec ne edy
nneri¥ enge 1a JIngneng € enstructien

For the six months ended

30 June

2020 (A
RMB’000 mB? 000
(Unaudited) (dnaudited)
4,956 6 5
42,741 s %°
60,728 4,

1,113 ?

(1 ntegrated service rem re ated Parties

Name of related party

JiIngneng eJistic

neasis

UanS en Inancia easing
Jintai  engye

For the six months ended

30 June

2020 o »
RMB’000 ma’ 000
(Unaudited) (dnaudited)
9,528 S

5,043

849

216
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

ort esxment s ended “0June @ O (dnaldited)
(4n ass ot arwise sPaciiad a améudts are stated in MB 000)

23. RELATED PARTY BALANCES AND TRANSACTIONS (Continued)

(d) Duringt e six ment s ended 3QJune 001 @l entered iNtet @ ‘@ ®wing significant

transactiens wit Its re ated Parties: (Cznt?/nuec/)

€ entinUing transactiens: (6 entinlUed)

(m) Rnta exPense as a essee c arged loy re ated Parties

For the six months ended

30 June
Name of related party 2020 o,
RMB’000 mB’ 000
(Unaudited) (dnaudited)
Jing‘eng  erma 4,487 4 487
uanS en Inancia easing 48 33
19,067 204

Jingki Pewer

(1v) €emmissien ‘er entrUsted @an service ‘rem a re ated nen ank “inancia INstitUtien

For the six months ended

30 June
Name of related party 2020 o,
RMB’000 mB? 000
(Unaudited) (dnaudited)
B Inance 9,108 736
(v) nterest Inceme ‘rem re ated nen lank ‘inancia institutiens

For the six months ended

30 June
Name of related party 2020 o,
RMB’000 mB’ 000
(Unaudited) (dnaudited)
9,132 8 &

B INnance
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THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
[

ort esix ment s ended “0June @ 0 (dnaldited)
(4n ess ot erwise sPeciied a ameunts are sthtded in MB 000)

23. RELATED PARTY BALANCES AND TRANSACTIONS (Continued)

(d) Duringt e six ment s ended 3QJune 001t €Ul entered iINte t & ‘@ @wing signi‘icant
fransactiens wit Its re ated Parties: (‘2n17/nuec/)

€ entinUing transactiens: (€ entinUed)
(vi)  PrePerty management ‘ee c arged loy a re ated Party

For the six months ended

30 June
Name of related party 2020 o,
RMB’000 mB? 000
(Unaudited) (dnaudited)
Jingneng eYistic 13,095 é 4.3
(vin) eat enerdy se @ te re ated Parties
For the six months ended
30 June
Name of related party 2020 o,
RMB’000 ma’ 000
(Unaudited) (dnaudited)
eating Greul® 1,053,923 7 A
Ke iyuan _ g 2
e ameuUnt @t e revenUe rem sUc re ated Parties exc Udes t e va Ue added tax
(vin)  quiPment Purc ase ramewerk agreement
For the six months ended
30 June
Name of related party 2020 o,
RMB’000 mB’ 000
(Unaudited) (dnaudited)
N
nternatiena  ectric 3,461 55 748
ender €@ ection € enter 20,399

(@) DUring t e six ment s ended 3. June @ @ interest Inceme ‘rem eans te asseciales o t
€GreuP smeunted te NIB » 6000 (s@ fent s ended 3. June O 4 I!I{3 403 0'0) an
Interest inceme rem eané to?Jolnt ventures ameunted te MB ~ 0 000 (3x Ment s ende

3eJune 0 » MB 0 5 000) 2 N~ -
2
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

ort esxment s ended “0June @ O (dnaldited)
(4n ass ot arwise sPaciiad a améudts are stated in MB 000)

24.

25.

60 BEIJING JINGNENG CLEAN ENERGY CO., LIMITED Interim Report 2020

EVENTS AFTER THE REPORTING PERIOD

eB eard received a etter remB e;jing nergdy e ding€e td (t e 'Potential Offeror Y
t e contre INgs are edere’t e €emPany en Juy O 0 (a‘ter trading eUrs) Indicating Its
Intentien t® Make a cenditiena ve Untary cas gegera o&e? ‘era t e s ares (t e 'H Shares )
(@t ert ant ese s ares ewned or agreed te be acqlired by t ¢ Potentia @ “erer or Parties
acting in cencert wit 1) Int e €emPany (t e 'Possible Offer Y w ic 1° Preceeded wit ceUd
resut in a Privatizatien and de isting et e 6emPany ‘rem t e Steck xc ange P ease re‘er te
t e anneuncements @t e € emPany dated 6Juy O 0 6AUGUst O @ and 4 SePiemiser 0 0 ‘or
‘Ut er detals e €emPany wi Pay c ese attentidn’te t e deve §®Ment o t e abere Mentfened
matters and Per‘erm its ele IJatien en In‘ermatien eisc esUre in accerdance wit t e re evant aws
and regu atiens

THE FINANCIAL STATEMENTS WERE APPROVED BY THE BOARD
OF THE COMPANY ON 27 AUGUST 2020.
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